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���_�Presentazione
3UHVHQWDWLRQ� ���� ���
ALFREDO BUCCARO

���_�Introduzione�
0HPRULH��VWRULH�H�LPPDJLQL�GHOOD�FLWWj�H�GHO�SDHVDJJLR�
Introduction 
0HPRULHV��VWRULHV�DQG�LPDJLHV�RI�FLWLHV�DQG�ODQGDVFDSH�
FRANCESCA CAPANO, MASSIMO VISONE 

PARTE I / PART I 
$UFKHRORJLD�XUEDQD�H�VFDYR��PHPRULD�H�UHLPSLHJR��XQD�OHWWXUD�SOXULGLUH]LRQDOH�GHL�VLWL�VWRULFL�
([FDYDWLRQ��PHPRU\�DQG�UHXVH��D�PXOWL�GLUHFWLRQDO�UHDGLQJ�RI�KLVWRULFDO�VLWHV�
BIANCA FERRARA, FEDERICO RAUSA 

CAP.1�� /¶DUFKHRORJLD�XUEDQD�H�O¶DUFKHRORJLD�LQ�FLWWj�
8UEDQ�DUFKDHRORJ\�DQG�DUFKDHRORJ\�LQ�WKH�FLW\�
BIANCA FERRARA 

���_�$UFKHRORJLD�XUEDQD�D�1DSROL������������
8UEDQ�$UFKDHRORJ\�LQ�1DSOHV������������
'DQLHOD�*LDPSDROD�

���_�/¶DUFKHRORJLD�XUEDQD�D�*HOD��FDVL�VWXGLR�SHU�XQ�SDVVDWR�FKH�ULHPHUJH�
8UEDQ�$UFKDHRORJ\�LQ�*HOD��VRPH�FDVH�UHSRUWV�RI�D�SDVW�WKDW�UH�HPHUJHV
&DUOD�*X]]RQH��0DULQD�&RQJLX�

���_�)UDPPHQWL�GL�&DSXD�9HWXV�QHO�SDOLQVHVWR�XUEDQR�GL�6DQWD�0DULD�&DSXD�9HWHUH�
�)UDJPHQWV�RI�&DSXD�9HWXV�LQ�WKH�XUEDQ�SDOLPSVHVW�RI�6DQWD�0DULD�&DSXD�9HWHUH�
$QWRQHOOD�7RPHR�

���_�2FFDVLRQL�GL�SXEOLFQHVV�QHL�WHUULWRUL�GL�VFDUWR��OD�YLOOD�URPDQD�&��2OLXV�$PSOLDWXV�WUD�UHVWL�H�UHFLQWL�
3XEOLFQHVV�RSSRUWXQLWLHV�IRU�XUEDQ�GURVVFDSHV��WKH�5RPDQ�YLOOD�&��2OLXV�$PSOLDWXV�EHWZHHQ�UHPDLQV�DQG�
HQFORVXUH�ZDOOV�
*UD]LD�3RWD��*LRYDQJLXVHSSH�9DQQHOOL�

���_�6WUXPHQWL�H�PHWRGRORJLH�SHU�OD�OHWWXUD�GHO�WHVVXWR�HGLOL]LR�GHO�FHQWUR�VWRULFR�GL�$VFROL�3LFHQR�
�5HDGLQJ�WKH�XUEDQ�IDEULF�RI�WKH�KLVWRULF�FHQWHU�RI�$VFROL�3LFHQR��WRROV�DQG�PHWKRGRORJLHV�
)UDQFHVFR�'L�/RUHQ]R�

���_�7HFQLFKH�H�PHWRGL�SHU�OD�JHVWLRQH�GHL�GDWL�VWRULFL�GHL�FHQWUL�XUEDQL��QXRYH�DQDOLVL�GHOO¶HGLOL]LD�PHGLHYDOH�H�
SRVWPHGLHYDOH�GL�/XFHUD��8Q¶DQDOLVL�SUHOLPLQDUH�
0DQDJHPHQW� V\VWHPV� IRU� KLVWRULFDO� GDWD� RI� XUEDQ� FHQWHUV�� QHZ� GDWD� DQDO\VLV� RI� PHGLHYDO� DQG� SRVW�
PHGLHYDO�EXLOGLQJ�LQ�/XFHUD��$�SUHOLPLQDU\�DQDO\VLV�
1XQ]LD�0DULD�0DQJLDODUGL�

����_�'LVVHFWLQJ�9DOOHWWD��$Q�DUFKDHRORJ\�RI�DQ�HDUO\�PRGHUQ�FLW\�
&KULVWLDQ�0LIVXG�

CAP.2�� 0HPRULH�GHOO¶DQWLFR�QHL�VLWL�VWRULFL�
0HPRULHV�RI�WKH�DQWLTXH�LQ�KLVWRULFDO�VLWHV�
FEDERICO RAUSA 

�



����_�3DHVWXP�H�LO�6DQWXDULR�GL�6DQWD�9HQHUD��6WUDWLILFD]LRQH�GL�YDORUL�H�SHUVLVWHQ]D�QHO�WHPSR�
3DHVWXP�DQG�WKH�6DQFWXDU\�RI�6DQWD�9HQHUD��6WUDWLILFDWLRQ�RI�YDOXHV�DQG�SHUVLVWHQFH�RYHU�WLPH�
/XGRYLFD�*URPSRQH�

����_�,O�ULXVR�GHOO¶DQWLFR�QHO�9DOOR�GL�/DXUR��/HWWXUD�WRSRJUDILFD�GHL�GDWL�DUFKHRORJLFL�
7KH�UHXVH�RI�WKH�DQFLHQW�LQ�WKH�9DOOR�GL�/DXUR��7RSRJUDSKLFDO�UHDGLQJ�RI�DUFKDHRORJLFDO�GDWD�
&DUPHOD�$ULDQR��1LFROD�&DVWDOGR��*LXVHSSH�0ROOR�

����_�0HPRULH�H�UHLPSLHJR�GHOO¶DQWLFR�LQ�&DPSDQLD�WUD�1ROD�H�&DSXD�
0HPRULHV�DQG�UHXVH�RI�WKH�DQFLHQW�LQ�&DPSDQLD�EHWZHHQ�1ROD�DQG�&DSXD�
$QJHOD�3DOPHQWLHUL�

����_�'DPDVFR��$OHSSR��%RVUD��VWRULH�GL�FLWWj�WUD�DQWLFR�H�FRQWHPSRUDQHR�
������'DPDVFXV��$OHSSR��%RVUD��WRZQ¶�VWRULHV�EHWZHHQ�DQFLHQW�DQG�FRQWHPSRUDU\�

5DIIDHOOD�3LHURERQ�%HQRLW�

����_�5HFRQVWUXFWLRQ�RI�+HULWDJH��7UR\�DQG�7HYILNL\H�$UFKHR�9LOODJH�
&HUHQ�*|÷�ú��0HKPHW�(PUH�$UVODQ�

����_�3DOLQVHVWL�XUEDQL�LQ�XQ�WHUULWRULR�WUD�DFTXH��*LELOWHUUD�
8UEDQ�SDOLPSVHVWV�LQ�D�WHUULWRU\�EHWZHHQ�ZDWHUV��*LEUDOWDU�
*LXOLD�%HUJDPR�

����_�,QWHUSUHWDUH�LO�SDHVDJJLR��ULOHJJHUH�OD�FLWWj��7UDFFH�H�VHJQL�GHOOD�PHPRULD�QHO�WHUULWRULR�GL�*UDQDGD�
,QWHUSUHWLQJ�ODQGVFDSH��UHDGLQJ�WKH�FLW\��7UDFHV�DQG�VLJQV�RI�PHPRU\�LQ�WKH�WHUULWRU\�RI�*UDQDGD�
0DULD�*UD]LD�&LDQFL��)UDQFHVFD�3DROD�0RQGHOOL�

����_�5RYLQH�GL�FLWWj�H�ULYHUEHUD]LRQL�GL�VLJQLILFDWL��8QD�YLVLRQH�VLQFURQLFD�DWWUDYHUVR�JOL�DSSXQWL�GL�YLDJJLR�GL�*LDQFDUOR�
'H�&DUOR�
�5XLQV�RI�FLWLHVDQG� UHYHUEHUDWLRQV�RI�PHDQLQJV��$� V\QFKURQL]HG�YLVLRQWKURXJK� WKH�QRWHV�RI�*LDQFDUOR� 'H�
&DUOR¶V�MRXUQH\�
0DULDQQD�6HUJLR�

����_�/¶DQDOLVL�GL�XQ�SDOLQVHVWR�H�L�SURJHWWL�SHU�6DOHUQR�GL�0LFKHOH�'H�$QJHOLV�
7KH�DQDO\VLV�RI�D�SDOLPSVHVW�DQG�WKH�SURMHFWV�IRU�6DOHUQR�E\�0LFKHOH�'H�$QJHOLV�
)HGHULFD�'HR��*LOGD�$OILHUL��*DLD�*LDQQLQL�

CAP.3�� Tabula inscripta��5HLPSLHJR�H�spolia�QHOO¶DUFKLWHWWXUD�FRQWHPSRUDQHD�
Tabula inscripta��5HXVH�DQG�spolia�LQ�FRQWHPSRUDU\�DUFKLWHFWXUH�
GIOVANNI MENNA, FEDERICA DEO 

����_�'DOOD�9HWXVWDV�DOOD�9HQXVWDV��URYLQH��VSROLD�H�FRVWUX]LRQH�GHO�IXWXUR�
��)URP�9HWXVWDV�WR�9HQXVWDV��UXLQV��VSROLD�DQG�FRQVWUXQFWLRQ�RI�IXWXUH�
��*LRYDQQL�0HQQD�

���� _� µ(O� SUR\HFWR�QR�GHEH� LQVLVWLU� HQ� XQ�PRPHQWR� FRQFUHWR�GHO� WLHPSR�� VLQR� LQVWDODUVH�HQ�HO¶�� ,O�0HUFDWR�GL�
6DQWD�&DWHULQD�D�%DUFHOORQD��(0%7������������
µ(O� SUR\HFWR� QR� GHEH� LQVLVWLU� HQ� XQ� PRPHQWR� FRQFUHWR� GHO� WLHPSR�� VLQR� LQVWDODUVH� HQ� HO¶�� 7KH� 6DQWD�
&DWHULQD�0DUNHW�LQ�%DUFHORQD��(0%7������������
0DUHOOD�6DQWDQJHOR��$QWRQHOOD�%DUEDWR��)UDQFHVFR�&DVDOERUGLQR�

����_�)UDPPHQWL�H�PRQWDJJLR��5LDSSURSULDUVL�GHOOH�URYLQH�
)UDJPHQWV�DQG�PRQWDJH��5XLQV�UH�DSSURSULDWLRQ�
)UDQFHVFD�&RSSROLQR�

����_�-XQN�DUFKDHRORJ\��'DO�UHLPSLHJR�LQIRUPDOH�GHL�IUDPPHQWL�DO�SURJHWWR�GL�DUFKLWHWWXUD�
��-XQN�DUFKDHRORJ\��)URP�WKH�LQIRUPDO�UH�XVH�RI�UHPDLQV�WR�WKH�DUFKLWHFWXUDO�GHVLJQ�
��5DIIDHOH�6SHUD�

������_�5HQ]R�3LDQR�DW�9DOOHWWD¶V�&LW\�*DWH��$UWLFXODWLQJ�0DOWD¶V�5HV�3XEOLFD�WKURXJK�LWV�µ7RSRV¶�
�$ULHO�*HQDGW�

����_�&RQWHPSRUDU\�6SROLDWLRQ��3URGXFWLYH�5HXVH�LQ�)UDQFHVFR�9HQH]LD¶V�3URMHFWV�
$QQHWWH�&RQGHOOR�

����_�5LVLJQLILFDUH�O¶$QWLFR��,O�YDORUH�GHO�IUDPPHQWR�QHOO¶DUFKLWHWWXUD�GL�)UDQFHVFR�9HQH]LD�
���*LYLQJ�QHZ�PHDQLQJ�WR�WKH�SDVW��7KH�YDOXH�RI�WKH�IUDJPHQW�LQ�)UDQFHVFR�9HQH]LD¶V�DUFKLWHFWXUH�
���)ODYLD�=HOOL�

�



����_�/¶DUWH�GHOOR�VFDUWR�
7KH�DUW�RI�ZDVWH�
$QWRQLR�6WHIDQHOOL�

����_�&RPSRUUH�LO�SDOLQVHVWR��/HWWXUH�PHWRGRORJLFKH�QHO�SURJHWWR�FRQWHPSRUDQHR�
&RPSRVH�WKH�SDOLPSVHVW��0HWKRGRORJLFDO�UHDGLQJV�LQ�WKH�FRQWHPSRUDU\�SURMHFW�
&RUUDGR�&DVWDJQDUR�

����_�,O�UHLPSLHJR�LQ�/HWWHUDWXUD�FRPH�LQ�$UFKLWHWWXUD�
7KH�UHXVH�LQ�/LWHUDWXUH�DV�LQ�$UFKLWHFWXUH�
&ORWLOGH�$VFROHVH�

PARTE II / PART II 
'LQDPLFKH�VRFLDOL��HFRQRPLFKH��FXOWXUDOL�H�SROLWLFKH�DOOD�EDVH�GHOOH�WUDVIRUPD]LRQL�H�GHOOH�UDSSUHVHQWD]LRQL�GHOOH�
UHDOWj�XUEDQH�WUD�HWj�PRGHUQD�H�FRQWHPSRUDQHD�
6RFLDO�� HFRQRPLF�� FXOWXUDO� DQG� SROLWLFDO� G\QDPLFV� XQGHUO\LQJ� WKH� WUDQVIRUPDWLRQV� DQG� UHSUHVHQWDWLRQV� RI� XUEDQ�
UHDOLWLHV�EHWZHHQ�WKH�PRGHUQ�DQG�FRQWHPSRUDU\�DJHV�
ANNUNZIATA BERRINO

CAP.1�����*OL�VSD]L�XUEDQL�LQ�,WDOLD�LQ�HWj�PRGHUQD��DGGL]LRQL��LQVHULPHQWL��VRYUDSSRVL]LRQL�
8UEDQ�VSDFHV�LQ�HDUO\�PRGHUQ�,WDO\��DGGLWLRQV��LQVHUWLRQV��RYHUODSV�
DIEGO CARNEVALE, PIERO VENTURA 

����_�8Q�FDVR�HVHPSODUH�GL�UHVLOLHQ]D�XUEDQD��LO�WULGHQWH�GL�SLD]]D�GHO�3RSROR�D�5RPD�
$Q�H[HPSODU\�FDVH�RI�XUEDQ�UHVLOLHQFH��WKH�7ULGHQW�RI�SLD]]D�GHO�3RSROR�LQ�5RPH�
0DULD�)LRULOOR�

����_�'DOOD�3DOHDSROLV�DOOD�SLD]]D�GHOOD�9LWWRULD��LO�SLDQR�GHO�3DOD]]R�5HDOH�GL�3DOHUPR�LQ�HWj�PRGHUQD�
)URP�3DOHDSROLV�WR�SLD]]D�GHOOD�9LWWRULD��3DOHUPR�5R\DO�3DODFH�VTXDUH�GXULQJ�WKH�PRGHUQ�DJH�
0DULD�6RILD�'L�)HGH�

����_�/¶LVRODWR�PLODQHVH�DO�&DUUREELR�QHO�SURJHWWR�XUEDQR�GHOO¶2UGLQH�GHL�&KLHULFL�5HJRODUL�7HDWLQL�
7KH�0LODQHVH�DUHD�DW�&DUUREELR�LQ�WKH�XUEDQ�SURMHFW�RI�WKH�2UGHU�RI�&OHULFV�5HJXODU�7KHDWLQHV�
5RVVDQD�5DYHVL�

���� _� 'LVDVWUL� QDWXUDOL� H� VDFUH� SURFHVVLRQL�� ,� SHUFRUVL� LQ� RQRUH� GL� VDQWD� 5RVDOLD� DOO¶LQGRPDQL� GHO� WHUUHPRWR� GL�
3DOHUPR�GHO������
1DWXUDO�GLVDVWHUV�DQG�VDFUHG�SURFHVVLRQV��7KH�LWLQHUDU\�LQ�KRQRU�RI�6DLQW�5RVDOLD�DIWHU�WKH������3DOHUPR�HDUWKTXDNH�
9DOHULD�(QHD�

����_�5LFRVWUXLUH�1ROD��YDULD]LRQL�GHOOD�IRUPD�XUELV�LQ�HWj�RUVLQLDQD�
5HFRQVWUXFWLQJ�1ROD��FKDQJHV�RI�WKH�IRUPD�XUELVGXULQJ�WKH�2UVLQLDQ�VHLJQLRU\�
/XLJL�7XIDQR��$QWRQLD�6ROSLHWUR�

����_�/¶LQWHUYHQWR�GL�2UD]LR�7RUULDQL�QHO�SDOD]]R�PXQLFLSDOH�GL�%UDFFLDQR�
2UD]LR�7RUULDQL¶V�LQWHUYHQWLRQ�LQ�WKH�PXQLFLSDO�EXLOGLQJ�RI�%UDFFLDQR�
5REHUWD�0DULD�'DO�0DV�

����_�,SRWHVL�H�SURVSHWWLYH�GL�ULFHUFD�VXOOD�µSROLWLFD�FRPXQLWDULD¶�GHL�%RUERQH�LQ�7HUUD�GL�/DYRUR��6DQ�/HXFLR�H�&DUGLWHOOR�
+\SRWKHVHV�DQG�UHVHDUFK�SHUVSHFWLYHV�RQ�WKH�µFRPPXQLW\�SROLF\¶RI�WKH�%RXUERQV�LQ�WKH�6RXWK�RI�,WDO\��6DQ�
/HXFLR�DQG�&DUGLWHOOR�
6LPRQD�5RVVL�

����_�3URJHWWL�GHO�QXRYR��/H�UDSSUHVHQWD]LRQL�GL�IHVWH�H�DSSDUDWL�HIILPHUL�QHOO¶,WDOLD�GHO�7ULHQQLR�����������
3ODQV�IRU�WKH�QHZ��5HSUHVHQWDWLRQV�RI�IHVWLYDOV�DQG�HSKHPHUDO�PRQXPHQWV�LQ�WKH�,WDO\�RI�7ULHQQLR�����������
0DUFHOOR�'LQDFFL�

����_�,O�JRYHUQR�GHOOH�VWUDGH�QHOOD�0LODQR�QDSROHRQLFD��������������/D�UDFFROWD�µGHOOH�SOXYLDOL¶�H�O¶DUWLFROD]LRQH�WUD�
IDFFLDWD�H�VHOFLDWR�
7KH� JRYHUQPHQW� RI� WKH� VWUHHWV� LQ� 1DSROHRQ¶V� 0LODQ� ������������� 7KH� JDWKHULQJ� RI� µUDLQZDWHU¶� DQG� WKH�
DUWLFXODWLRQ�EHWZHHQ�IDFDGH�DQG�SDYHPHQW�
5RPDLQ�,OLRX�

����_�0XUD�YLRODWH��OD�GLVWUX]LRQH�GHL�FLUFXLWL�IRUWLILFDWL�QHOOH�FLWWj�LWDOLDQH�WUD�;,;�H�;;�VHFROR�
8VXUSHG�ZDOOV��WKH�GHVWUXFWLRQ�RI�WKH�IRUWLILHG�FLUFXLWV�LQ�,WDOLDQ�FLWLHV��EHWZHHQ�WKH���WK�DQG���WK�FHQWXULHV�
(QULFD�3HWUXFFL��5HQ]R�&KLRYHOOL�

�



����_�'DOOD�YLD�'ULWWD�D�FRUVR�8PEHUWR�,��WUDVIRUPD]LRQL�H�VWUDWLILFD]LRQL�GHO�GHFXPDQXV�PD[LPXV�GL�$PDWULFH�
)URP�YLD�'ULWWD�WR�FRUVR�8PEHUWR�,��WUDQVIRUPDWLRQV�DQG�VWUDWLILFDWLRQV�RI�$PDWULFH¶V�GHFXPDQXV�PD[LPXV�
6LPRQH�/XFFKHWWL�

CAP.2 ����7UDVIRUPD]LRQL�GHOOH�FLWWj�H�GHL�WHUULWRUL�VRWWR�OD�VSLQWD�GHO�WXULVPR�QHOO¶XOWLPD�IDVH�GHOO¶HWj�LQGXVWULDOH�
7UDQVIRUPDWLRQV�RI�FLWLHV�DQG�WHUULWRULHV�XQGHU�WRXULVW�SUHVVXUH�LQ�WKH�ODVW�SKDVH�RI�WKH�LQGXVWULDO�DJH�
ANNUNZIATA BERRINO 

����_�7XULVPR�H�WUDVIRUPD]LRQL�GHOOH�FLWWj�QHO�FRUVR�GHOO¶HWj�LQGXVWULDOH��%ULQGLVL�GDO�VHFRQGR�GRSRJXHUUD�DJOL�DQQL�¶���
7RXULVP�DQG�FLW\�WUDQVIRUPDWLRQV�GXULQJ�WKH�LQGXVWULDO�DJH��%ULQGLVL�IURP�WKH�6HFRQG�:RUOG�:DU�WR�WKH�����V�
(OLVDEHWWD�&DURSSR�

����_�3LHU�1LFFROz�%HUDUGL�H�OR�VYLOXSSR�WXULVWLFR�GHOOD�%DVLOLFDWD�QHL�SULPL�DQQL�&LQTXDQWD�
3LHU�1LFFROz�%HUDUGL�DQG�WKH�WRXULVW�GHYHORSPHQW�RI�%DVLOLFDWD�LQ�WKH�HDUO\�����V�
&DUROLQD�'H�)DOFR�

����_�,O�SDHVDJJLR�LQGXVWULDOH�GL�6HUDLQJ�FRPH�FRVWUX]LRQH�GL�XQ�SDOLQVHVWR�
7KH�LQGXVWULDO�ODQGVFDSH�RI�6HUDLQJ�DV�FRQVWUXFWLRQ�RI�D�SDOLPSVHVW�
$QJHOD�'¶$JRVWLQR��0DULDQQD�6HUJLR�

����_�$QDOLVL�GL�XQ�LQWHUYHQWR�QHOOD�FLWWj�YHFFKLD�GL�3RUWR�LQ�GLYHUVL�VWUDWL�GHOOD�FRPSRVL]LRQH�XUEDQD�
$QDO\VLV�RI�DQ�LQWHUYHQWLRQ�LQ�WKH�FHQWUH�RI�3RUWR�DW�GLIIHUHQW�OHYHOV�RI�XUEDQ�FRPSRVLWLRQ�
0DULDQD�0DUTXHV�GD�6LOYD�

CAP.3    ,�FHQWUL�PLQRUL�GHOOH�DUHH�LQWHUQH�LWDOLDQH��4XDOL�VWRULH�SHU�TXDOL�SDOLQVHVWL"�
6PDOO�VHWWOHPHQWV�LQ�WKH�,WDOLDQ�PDUJLQDO�DUHDV��:KLFK�KLVWRULHV�IRU�ZKLFK�SDOLPSVHVWV"�
FRANCESCA CASTANÒ, ROBERTO PARISI, DANIELA STROFFOLINO 

����_�6XL�ERUJKL�GHOO¶RVVR��µ&HQWUL�PLQRUL¶H�µDUHH�LQWHUQH¶�LQ�SURVSHWWLYD�VWRULFD�
2Q�WKH�VHWWOHPHQWV�RI�WKH�ERQH��µ6PDOO�WRZQV¶DQG�µLQWHUQDO�DUHDV¶�IURP�D�KLVWRULFDO�SHUVSHFWLYH�
5REHUWR�3DULVL�

����_�,�SDHVDJJL�SURGXWWLYL�GHOOD�&DPSDQLD�)HOL[��UXUDOLWj��UHVLOLHQ]D�H�UHWL�FROODERUDWLYH�
3URGXFWLRQ�ODQGVFDSHV�RI�&DPSDQLD�)HOL[��UXUDOLW\�DQG�FROODERUDWLYH�QHWZRUNV�
)UDQFHVFD�&DVWDQz�

����_�/¶,USLQLD�GHL�ERUJKL�UXUDOL��&DLUDQR��XQ�FDVR�YLUWXRVR�
7KH�,USLQLD�RI�UXUDO�YLOODJHV��&DLUDQR��D�YLUWXRXV�FDVH�
'DQLHOD�6WURIIROLQR�

����_�/D�OHWWXUD�GHO�SDOLQVHVWR�XUEDQRGL�$UTXDWD�GHO�7URQWR�DWWUDYHUVR�L�GRFXPHQWL�LVWLWX]LRQDOL�GHOO¶(Wj�0RGHUQD��
XQ¶DOWHUQDWLYD�GL�PHWRGR�
7KH�UHDGLQJ�RI�WKH�XUEDQ�SDOLPSVHVW�RI�$UTXDWD�GHO�7URQWR�WKURXJK�WKH�GRFXPHQWV�RI�WKH�PRGHUQ�DJH��WKH�
SURSRVDO�RI�DQ�DOWHUQDWLYH�PHWKRG�
(PDQXHOH�)DFFKL�

����_�OO�YLOODJJLR�=DFFDULD�
7KH�=DFFDULD�YLOODJH�
)HOLFLD�'L�*LURODPR�

����_�/XQLJLDQD�H�*DUIDJQDQD��FRPXQLWj�UHVLOLHQWL�SHU�FHQWUL�VWRULFL�UHVLOLHQWL�
/XQLJLDQD�DQG�*DUIDJQDQD��UHVLOLHQW�FRPPXQLWLHV�IRU�UHVLOLHQW�KLVWRULF�FHQWHUV�
'HQLVH�8OLYLHUL��6WHIDQLD�/DQGL�

����_�$SSURIRQGLPHQWL�VWRULFR�DUFKLWHWWRQLFL�SHU�OD�FDUDWWHUL]]D]LRQH�GHOO¶HGLILFDWR�XUEDQR�H�LO�UHVWDXUR�LQ�]RQD�VLVPLFD�
+LVWRULFDO�DUFKLWHFWXUDO�LQVLJKWV�IRU�WKH�FKDUDFWHUL]DWLRQ�RI�WKH�XUEDQ�EXLOGLQJ�DQG�WKH�FRQVHUYDWLRQ�LQ�VHLVPLF�DUHD�
$GDOJLVD�'RQDWHOOL�

����_�6DQ�/HRQDUGR�GL�&XWUR�QHO�0DUFKHVDWR�GL�&URWRQH��FRQRVFHQ]D�QDUUDWD�WUD�SDVVDWR�H�SUHVHQWH��ULFHUFD�SHU�
SRVVLELOL�VFHQDUL�IXWXUL�
6DQ�/HRQDUGR�RI�&XWUR� LQ� WKH�0DUTXLVDWH�RI�&URWRQH��SDVW�DQG�SUHVHQW� QDUUDWHG�NQRZOHGJH�� ORRNLQJ� IRU�
SRVVLEOH�IXWXUH�VFHQDULRV�
0DULD�5RVVDQD�&DQLJOLD�

����_�&\FOHZD\V�DQG�KLVWRULFDO�LQIUDVWUXFWXUHV�LQ�WKH�©ERQHª�RI�,WDO\�
6WHIDQR�'LJKHUR��$QGUHD�$OEHUWR�'XWWR�

�



����_�3HUFHSLUH�L�FHQWUL�PLQRUL��QXRYH�PHWRGRORJLH�GL�UHFXSHUR�
3HUFHLYLQJ�0LQRU�&HQWUHV��1HZ�5HFRYHU\�0HWKRGV�
*LJOLROD�'¶$QJHOR��&ODXGLD�/RPEDUGL��0DULQD�)XPR��9LWWRULD�*XDULQR�

����_�3URJHWWDUH�L�PDUJLQL�GHO�SDOLQVHVWR��OD�ULDWWLYD]LRQH�GHJOL�VSD]L�LQ�DWWHVD�
'HVLJQLQJ�WKH�PDUJLQVRI�WKH�SDOLPSVHVW��WKH�UH�DFWLYDWLRQ�RI�ZDLWLQJ�VSDFHV�
&KLDUD�%DUELHUL�

���� _� ,O� GLVHJQR�GHOOH�PDSSH�GL� FRPXQLWj�FRPH�VWUXPHQWR�SHU� FRQQHWWHUH�DUFKLWHWWXUD�� WHUULWRULR�H� VRFLHWj�QHL�
FHQWUL�PLQRUL�
7KH�GUDZLQJ�RI�FRPPXQLW\�PDSV�DV�D�WRRO�WR�FRQQHFW�DUFKLWHFWXUH��WHUULWRU\�DQG�VRFLHW\�LQ�VPDOO�WRZQV�DQG�FLWLHV�
*LRYDQQL�&DIILR�

����_�/¶HUD�GHO��*��QXRYH�SURVSHWWLYH�SHU�L�FHQWUL�PLQRUL�GHOOH�DUHH�LQWHUQH�LWDOLDQH"�
7KH��*�HUD��QHZ�SHUVSHFWLYHV�IRU�WKH�VPDOOHU�FHQWHUV�RI�WKH�,WDOLDQ�LQQHU�DUHDV"�
6WHIDQR�'H�)DOFR��6WHIDQLD�&HUXWWL�

����_�+�2�6TXDUHV��/D�PLWLJD]LRQH�GHO�ULVFKLR�H�OR�VSD]LR�SXEEOLFR�QHL�ERUJKL�GHOOH�$UHH�,QWHUQH�
+�2�6TXDUHV��5LVN�PLWLJDWLRQ�DQG�SXEOLF�VSDFH�LQ�WKH�YLOODJHV�RI�WKH�,QODQG�$UHDV�
5RVD�0DULQD�7RUQDWRUD��$OHVVDQGUR�'H�/XFD�

PARTE III / PART III 
7HVWLPRQLDQ]H�GHOOD�FLWWj�PRGHUQD�H�FRQWHPSRUDQHD�H�GHOOH�VXH�DUFKLWHWWXUH��OH�WUDFFH�QHO�WHVVXWR�XUEDQR�H�QHOOH�
IRQWL�GRFXPHQWDULH�
(YLGHQFHV�RI�WKH�PRGHUQ�DQG�FRQWHPSRUDU\�FLW\�DQG�RI�LWV�DUFKLWHFWXUH��WKH�WUDFHV�LQ�WKH�XUEDQ�IDEULF�DQG�LQ�WKH�
GRFXPHQWDU\�
ALFREDO BUCCARO, FABIO MANGONE 

CAP.1     1DSROL��VHJQL��PHPRULH��OLPLWL�GHO�SDOLQVHVWR�XUEDQR�
1DSOHV��VLJQV��PHPRULHV��OLPLWV�RI�WKH�XUEDQ�SDOLPSVHVW�
ALFREDO BUCCARO 

����_�)RUPD�8UELV�1HDSROLV��*HQHVL�H�VWUXWWXUD�GHOOD�&LWWj�$QWLFD�QHOOH�IRQWL�VWRULFKH�H�QHOOD�FDUWRJUDILD�PRGHUQD�
DWWUDYHUVR�LO�1DSOHV�'LJLWDO�$UFKLYH�
)RUPD� 8UELV� 1HDSROLV�� *HQHVLV� DQG� VWUXFWXUH� RI� WKH� $QFLHQW� &LW\� LQ� WKH� KLVWRULFDO� VRXUFHV� DQG� LQ� WKH�
PRGHUQ�FDUWRJUDSK\�WKURXJK�1DSOHV�'LJLWDO�$UFKLYH�
$OIUHGR�%XFFDUR��7HUHVD�7DXUR�

����_�3RVLOOLSR��LWLQHUDUL�VHUHQGLSLFL�
3RVLOOLSR��VHUHQGLSLWRXV�URXWHV�
6LPRQH�*XDUQD�

����_�/D�EDUULHUD�H�OD�VRJOLD��OD�PHPRULD�H�LO�VXSHUDPHQWR��L�FDVL�GL�%DJKGDG�H�1DSROL�
7KH�EDUULHU�DQG�WKH�WKUHVKROG��WKH�PHPRU\�DQG�WKH�SDVVLQJ��WKH�FDVHV�RI�%DJKGDG�DQG�1DSOHV�
%LDQFD�0DULD�5RGULJXH]�

����_�/H�PXUD�RFFLGHQWDOL�GL�1DSROL��SUHHVLVWHQ]H�H�SHUPDQHQ]H�
7KH�ZHVWHUQ�ZDOOV�RI�1DSOHV��SUH�H[LVWLQJ�DQG�SHUVLVWLQJ�XUEDQ�PDUNV�
&LUR�%LUUD�

����_�6RSUDQQRPL�QHL�TXDUWLHUL�QDSROHWDQL�H�D�)RULR�G¶,VFKLD�
1LFNQDPHV�LQ�SRSXODU�1HDSROLWDQ�TXDUWHUV�DQG�LQ�)RULR�G¶,VFKLD�
)HGHULFR�$OEDQR�/HRQL��)UDQFHVFD�0��'RYHWWR�

CAP.2    /H�IRUWLILFD]LRQL�XUEDQH�GL�HWj�PRGHUQD��FRVWUX]LRQH��UDSSUHVHQWD]LRQH�H�WUDVIRUPD]LRQH�GHO�OLPLWH�GHOOD�FLWWj�
8UEDQ�IRUWLILFDWLRQV�LQ�WKH�PRGHUQ�DJH��FRQVWUXFWLRQ��UHSUHVHQWDWLRQ�DQG�WUDQVIRUPDWLRQ�RI�WKH�OLPLW�RI�WKH�FLW\�
EMMA MAGLIO 

����_�/D�3RUWD�7HUQDQD�QHOOD�FLQWD�PXUDULD�GHOOD�FLWWj�GL�1DUQL�
7KH�3RUWD�7HUQDQD�LQ�WKH�FLW\�ZDOOV�RI�1DUQL�
5LFFDUGR�6HUUDJOLR�

����_�)UD�IXQ]LRQH�H�FHOHEUD]LRQH��3HVDUR�H�OD�µSRUWD�GL�)DQR¶�GL�*LXVHSSH�0LVVLULQL�
&HOHEUDWLRQ�DQG�IXQFWLRQ��3HVDUR�DQG�WKH�µJDWH�RI�)DQR¶�RI�*LXVHSSH�0LVVHULQL�
,DFRSR�%HQLQFDPSL�

�



����_�1DSROL�H�LO�PDUH��YLFHQGH�XUEDQH�SUHVVR�LO�&DVWHOOR�GHO�&DUPLQH�
1DSOHV�DQG�WKH�VHD��XUEDQ�HYHQWV�DW�&DVWHOOR�GHO�&DUPLQH�
0DULD�/XFLD�'L�&RVWDQ]R��&DVLPLUR�0DUWXFFL�

����_�'LVHJQL�SHU�LQWHUSUHWDUH�OH�WUDVIRUPD]LRQL�GHOOH�WRUUL�GHOOD�FRVWLHUD�DPDOILWDQD�
'UDZLQJV�WR�LQWHUSUHW�WKH�WUDQVIRUPDWLRQV�RI�WKH�WRZHUV�RI�WKH�$PDOIL�FRDVW�
6DUD�0RUHQD��6LPRQD�7DOHQWL�

����_�8Q�FDVWHOOR�GLPHQWLFDWR��IRUWH�*RQ]DJD�D�0HVVLQD��;9,�;;,�VHFROR��
$�IRUJRWWHQ�FDVWOH��IRUWUHVV�*RQ]DJD�LQ�0HVVLQD����WK���WK�FHQWXU\��
)UDQFHVFD�3DVVDODFTXD�

����_�7KH�IRUWLILFDWLRQV�RI�6LELX�WKURXJK�KLVWRULFDO�LPDJHV�
$QGD�/XFLD�6SkQX�

����_�&LWWj�PXUDWD�µPRGHUQD¶�H�FLWWj�FRQWHPSRUDQHD��FRQIOLWWXDOLWj�H�FRPSURPHVVL��LO�FDVR�GL�&URWRQH�LQ�&DODEULD�
µ0RGHUQ¶�ZDOOHG�FLW\�DQG�FRQWHPSRUDU\�FLW\��FRQIOLFW�DQG�FRPSURPLVHV��WKH�FDVH�RI�&URWRQH�LQ�&DODEULD�
%UXQR�0XVVDUL�

����_�/H�0XUD�$XUHOLDQH�QHOOD�QHR�FDSLWDOH�G¶,WDOLD�GDOO¶DQJROR�YLVXDOH�GHL�PLOLWDUL�
7KH�$XUHOLDQ�:DOOV�IURP�WKH�YLVXDO�DQJOH�RI�WKH�PLOLWDU\�IRUFHV�
6DUD�,VJUz��5RVVDQD�0DQFLQL�

����_�/D�ULIRUPD�PRGHUQD�GHOOH�PXUD�GL�8GLQH��HYROX]LRQH�GL�XQ�OLPLWH�XUEDQR�
7KH�UHIRUPDWLRQ�RI�WKH�8GLQH�FLW\�ZDOOV�LQ�WKH�PRGHUQ�HUD��HYROXWLRQ�RI�DQ�XUEDQ�OLPLW�
)HGHULFR�%XOIRQH�*UDQVLQLJK�

����_�(XJHQH�RI�6DYR\�������������DQG�WKH�)RUWUHVV�&LWLHV�RQ�WKH�%RUGHU�EHWZHHQ�WKH�+DEVEXUJ�0RQDUFK\�DQG�
WKH�2WWRPDQ�(PSLUH�
.DWDULQD�+RUYDW�/HYDM��0DUJDUHWD�7XUNDOM�3RGPDQLFNL�

����_�)RUWH]]H�H�FLQWH�GLIHQVLYH�QHOOD�ILJXUD�XUEDQD�H�QHOO¶LPPDJLQH�GHO�SDHVDJJLR�
)RUWUHVVHV�DQG�GHIHQVLYH�ZDOOV�LQ�WKH�XUEDQ�ILJXUH�DQG�ODQGVFDSH�LPDJH�
$QQD�0DURWWD��5RVVDQD�1HWWL�

CAP.3    6RYUDSSRVL]LRQL�XUEDQH��SURJHWWL�H�LPPDJLQL�SHU�OD�FLWWj�LQ�HWj�PRGHUQD�
8UEDQ�RYHUODSV��SODQV�DQG�LPDJHV�IRU�WKH�FLW\�LQ�WKH�PRGHUQ�DJH�
FRANCESCA CAPANO, SALVATORE DI LIELLO 

����_�0DFHUDWD�KXPLOHP�DF�WRUWXRVDP�H� LO�SURJHWWR�GHOOD�6WUDGD�1XRYD��DUFKLWHWWXUD�H�FLWWj�QHOOD�FDSLWDOH�GHOOD�
0DUFD�DJOL�LQL]L�GHO�6HLFHQWR�
0DFHUDWD�KXPLOHP�DF�WRUWXRVDP�DQG�WKH�6WUDGD�1XRYD�SURMHFW��DUFKLWHFWXUH�DQG�FLW\� LQ� WKH�FDSLWDO�RI� WKH�
0DUFD�DW�WKH�EHJLQQLQJ�RI�WKH�6HYHQWHHQWK�FHQWXU\�
6DOYDWRUH�'L�/LHOOR�

����_�*OL�VSD]L�GHOOD�FLWWj�µFKLJLDQD¶��SURJHWWL�UHDOL]]DWL�H�LUUHDOL]]DWL�D�6LHQD�GXUDQWH�LO�SRQWLILFDWR�GL�$OHVVDQGUR�9,,�
6SDFHV�RI�WKH�µ&KLJLDQD¶�FLW\��FUHDWHG�DQG�XQUHDOL]HG�SURMHFWV�LQ�6LHQD�GXULQJ�WKH�SRQWLILFDWH�RI�$OH[DQGHU�9,,�
%UXQR�0XVVDUL�

����_�,�OXRJKL�GHL�GL�7UDQVR��'LQDPLFKH�XUEDQH�H�VFHOWH�DELWDWLYH�D�6HVVD�$XUXQFD�LQ�HWj�PRGHUQD�
7KH�GL�7UDQVR¶V�SODFHV��8UEDQ�G\QDPLFV�DQG�VHWWOHPHQW�FKRLFHV�LQ�6HVVD�$XUXQFD�LQ�WKH�0RGHUQ�$JH�
*LXVHSSH�3LJQDWHOOL�

����_�/¶8QLYHUVLWj�FRPH�SDOLQVHVWR��3DGRYD�H�LO�SDWULPRQLR�DUFKLWHWWRQLFR�DFTXLVLWR�
7KH�8QLYHUVLW\�DV�SDOLPSVHVW��3DGXD�DQG�WKH�DFTXLUHG�DUFKLWHFWXUDO�+HULWDJH�
(OHQD�6YDOGX]�

����_�'D�SDOD]]R�QRELOLDUH�D�FROOHJLR�XQLYHUVLWDULR��SDOD]]R�&RQWDULQL�LQ�YLD�6DQ�0DVVLPR�D�3DGRYD�
)URP�QREOH�PDQVLRQ�WR�XQLYHUVLW\�UHVLGHQFH��3DOD]]R�&RQWDULQL�LQ�YLD�6DQ�0DVVLPR�LQ�3DGXD�
6LPRQH�)DWX]]R�

����_�3DOD]]R�5XJJL�G¶$UDJRQD�D�6DOHUQR��O¶DELWDUH�QRELOH�WUD�SURJHWWL�H�LPPDJLQL�LQ�HWj�PRGHUQD�
5XJJL�G¶$UDJRQD�SDODFH�LQ�6DOHUQR��QREOH�OLYLQJ�EHWZHHQ�SURMHFWV�DQG�LPDJHV�GXULQJ�WKH�0RGHUQ�$JH�
5RVD�&DUDID�

����_�5HFRQVWUXFWLQJ�WKH�GLVDSSHDUHG�µKHDUW¶�RI�0DGULG��WKH�FRQYHQW�RI�6DQ�)HOLSH�(O�5HDO�DV�XUEDQ�VHWWLQJ�IRU�
SROLWLFDO��FRPPHUFLDO�DQG�FXOWXUDO�OLIH�GXULQJ�0RGHUQ�$JH�
0DUJDULWD�$QD�9i]TXH]�0DQDVVHUR�

��



���� _� 'LDFKURQLF� JHQHVLV� RI�PXOWLFXOWXUDO� VSDFHV� VXUURXQGLQJ� DQFLHQW� VFHQHULHV�� 6DQ� )UDQFLVFR¶V�&RQYHQW� LQ�
eYRUD�DQG�-HVXV¶V�0RQDVWHU\�LQ�6HW~EDO�
0DULD�'R�&pX�7HUHQR��0DULD�)LORPHQD�0RQWHLUR��0DQXHOD�0DULD�7RPp�

����_�&DSXD�9HWXV���6DQWD�0DULD�&DSXD�9HWHUH��,O�SDOLQVHVWR�GHOO¶$QWLFR�SHU�OD�FLWWj�µPRGHUQD¶�
&DSXD�9HWXV���6DQWD�0DULD�&DSXD�9HWHUH��7KH�$QFLHQW�SDOLPSVHVW�IRU�WKH�µPRGHUQ¶�FLW\�
)UDQFHVFD�&DSDQR�

����_�3UHVHQWDUH�5DSSUHVHQWDUH�OD�FLWWj�LGHDOH�
7R�SUHVHQW�UHSUHVHQW�WKH�LGHDO�FLW\�
3DROR�&HURWWR�

����_�9LVWH�SURVSHWWLFKH�GHOOD�FLWWj�GL�*UDQDGD��OD�ILQ]LRQH�G¶2ULHQWH�LQ�(XURSD�
3HUVSHFWLYH�YLHZV�RI�WKH�FLW\�RI�*UDQDGD��WKH�ILFWLRQ�RI�WKH�2ULHQW�LQ�(XURSH�
,QPDFXODGD�/RSH]�9LOFKH]�

���� _�$SSOLFD]LRQH�GL� WHFQLFKH�GL� ULFRVWUX]LRQH� LQIRJUDILFD� DOO¶DQDOLVL� GHOOD� WUDVIRUPD]LRQH�XUEDQD�GHOOD� FLWWj�GL�
*UDQDGD��OD�FRSHUWXUD�GHO�ILXPH�'DUUR�
$SSOLFDWLRQ�RI�LQIRJUDSKLFDO�UHFRQVWUXFWLRQ�WHFKQLTXHV�WR�WKH�DQDO\VLV�RI�WKH�XUEDQ�WUDQVIRUPDWLRQ�RI�WKH�FLW\�
RI�*UDQDGD��WKH�YDXOWLQJ�RI�WKH�'DUUR�ULYHU�
5LFDUGR�$QJXLWD�&DQWHUR��5D~O�&DPSRV�/ySH]��-XDQD�0DUtD�%LHGPD�0ROLQD�

����_�&ULWLTXLQJ�µ)DoDGLVP¶��WKH�FDVH�VWXG\�RI�7DUODEDúÕ�8UEDQ�5HQHZDO�3URMHFW�LQ�,VWDQEXO�
/XFD�2UODQGL��'HPHW�0XWPDQ�

����_�7KH�$UFDGHV�3URMHFW��WKH�FLW\�FROODJH�RI�:DOWHU�%HQMDPLQ�
(OHQL�$[LRWL�

CAP.4    ©8QH�YLOOH�FRPPH�XQH�IRUrWª��JLDUGLQL�SXEEOLFL�H�FLWWj�LQ�GLYHQLUH�
©8QH�YLOOH�FRPPH�XQH�IRUrWª��3XEOLF�*DUGHQV�DQG�(YROYLQJ�&LWLHV�
 MASSIMO VISONE, FRANCESCO ZECCHINO 

����_�7UDVIRUPD]LRQL��VWUDWLILFD]LRQL�H�ULVFULWWXUH�GHJOL�VSD]L�YHUGL�LQ�DPELWR�XUEDQR�
7UDQVIRUPDWLRQV��VWUDWLILFDWLRQV�DQG�UHZULWHV�RI�JUHHQ�VSDFHV�LQ�XUEDQ�DUHDV�
)UDQFHVFR�=HFFKLQR�

����_�,O�JLDUGLQR�GHO�SULQFLSH�GL�&DULJQDQR��SDOLQVHVWR�GL�XQR�VSD]LR�XUEDQR�
7KH�JDUGHQ�IRU�WKH�3ULQFH�RI�&DULJQDQR��SDOLPSVHVW�RI�DQ�XUEDQ�VSDFH�
(OHQD�*LDQDVVR�

����_�6WRULD�H�ULFRVWUX]LRQH�GHO�3DVHR�GH�OD�([SODQDGD��/¶LPSURQWD�GL�XQ�ERXOHYDUG�QHOOD�%DUFHOORQD�FRQWHPSRUDQHD�
+LVWRU\�DQG�UHFRQVWUXFWLRQ�RI�WKH�3DVHR�GH�OD�([SODQDGD��7KH�IRRWSULQW�RI�D�ERXOHYDUG�LQ�FRQWHPSRUDU\�%DUFHORQD�
/DXUD�*DUFtD�6iQFKH]�

���� _� ,O� ULFKLDPR�GHOOD�QDWXUD�� OH�RUGRQQDQFHV�YHJHWDOL�GL� /RUHQ]R�1RWWROLQL� QHOOD� ULGHILQL]LRQH� URPDQWLFD�GHOOD�
FLWWj�VWDWR�OXFFKHVH�
7KH�FDOO�RI�QDWXUH��/RUHQ]R�1RWWROLQL¶V�SODQW�RUGRQQDQFHV�LQ�WKH�URPDQWLF�UHGHILQLWLRQ�RI�WKH�/XFFD�FLW\�VWDWH�
3DROR�%HUWRQFLQL�6DEDWLQL�

����_�%XGDSHVW�H�LO�9iURVOLJHW��SDUFR�GHOOD�&LWWj�&DSLWDOH�H�YHWULQD�GHOOD�1D]LRQH������������
%XGDSHVW�DQG�WKH�9iURVOLJHW��3DUN�RI�WKH�&DSLWDO�&LW\�DQG�0LUURU�RI�WKH�1DWLRQ������������
3DROR�&RUQDJOLD�

���� _� ©$�*UHHQH�&RXQWU\� 7RZQHª��*LDUGLQL� H� SDUFKL� D� 3KLODGHOSKLD�� GDOOD� JULJOLD� LGHDOH� GL�:LOOLDP�3HQQ� DOOD�
ULTXDOLILFD]LRQH�GHO�ZDWHUIURQW�
©$�*UHHQH�&RXQWU\�7RZQHª��*DUGHQV�DQG�3DUNV�LQ�3KLODGHOSKLD��IURP�3HQQ¶V�,GHDO�*ULG�WR�WKH�:DWHUIURQW�5HQRYDWLRQ�
5RVD�6HVVD�

����_�,O�YHUGH�XUEDQR��XQ¶LQDWWHVD�SUHVHQ]D�QHOOD�0DWHUD�GHO�VHFRQGR�1RYHFHQWR�
8UEDQ�*UHHQHU\��DQ�XQH[SHFWHG�SUHVHQFH�LQ�0DWHUD�LQ�WKH�PLG�WZHQWLHWK�FHQWXU\�
2UQHOOD�&LULOOR��0DVVLPR�9LVRQH�

CAP.5    0HPRULD��SUHVHQ]H�DUFKLWHWWRQLFKH�H�LGHQWLWj�XUEDQD�QHO�ULGLVHJQR�GHOOD�FLWWj�GHYDVWDWD�
0HPRU\��DUFKLWHFWXUDO�SUHVHQFHV�DQG�XUEDQ�LGHQWLW\�LQ�WKH�UHGHVLJQ�RI�WKH�GHYDVWDWHG�FLW\�
CARLA FERNÁNDEZ MARTÍNEZ, ALESSANDRA VEROPALUMBO 

��



����_�/D�ULFRVWUX]LRQH�GL�&HUUHWR�6DQQLWD�GRSR�LO�WHUUHPRWR�GHO������
7KH�UHFRQVWUXFWLRQ�RI�&HUUHWR�6DQQLWD�DIWHU�WKH�HDUWKTXDNH�RI������
5DIIDHOH�$PRUH��0DULDQJHOD�7HUUDFFLDQR�

����_�/D�ULFRVWUX]LRQH�GHOO¶DUFKLWHWWXUD�VDFUD�QHL�FHQWUL�XUEDQL�GHOOD�SURYLQFLD�GL�&KLHWL�GRSR�LO�VLVPD�GHO������
7KH�UHFRQVWUXFWLRQ�RI�VDFUHG�DUFKLWHFWXUH�LQ�XUEDQ�FHQWHUV�LQ�WKH�SURYLQFH�RI�&KLHWL�DIWHU�WKH������HDUWKTXDNH�
&ODXGLR�0D]]DQWL�

����_�2UJDQLF�YHUVXV�*HRPHWULF��7KH�,PSDFW�RI�WKH������/LVERQ�(DUWKTXDNH�
3HGUR�0DLD�

����_�'DOOD�FLWWj�IRUWLILFDWD�DO�µSL��EHO�FKLORPHWUR�G¶,WDOLD¶��,O�YROWR�GL�5HJJLR�&DODEULD�QHO�FRUVR�GHL�VHFROL�
)URP�WKH�IRUWLILHG�FLW\�WR�WKH�µPRVW�EHDXWLIXO�NLORPHWHU�LQ�,WDO\¶��7KH�LPDJH�RI�5HJJLR�&DODEULD�WKURXJKRXW�WKH�FHQWXULHV�
)UDQFHVFR�'H�/RUHQ]R�

����_�©4XHO�IRUWLOL]LR�WUD�SRFR�VSDULUjª��,O�GLEDWWLWR�VXO�FDVWHOOR�GL�5HJJLR�&DODEULD�QHOOD�ULFRVWUX]LRQH�SRVW�VLVPD�
©7KDW�)RUWUHVV�ZLOO�VRRQ�GLVDSSHDUª��'HEDWH�RQ�WKH�&DVWOH�RI�5HJJLR�&DODEULD�LQ�WKH�3RVW�(DUWKTXDNH�5HFRQVWUXFWLRQ�
*LXVHSSLQD�6FDPDUGu�

����_�$UFKLWHWWL�H�LQJHJQHUL�QDSROHWDQL�GHOO¶2WWRFHQWR�SURWDJRQLVWL�GHOOD�ULFRVWUX]LRQH�SRVW�VLVPLFD�GHO�0H]]RJLRUQR�
1HDSROLWDQ� DUFKLWHFWV� DQG� HQJLQHHUV� RI� WKH� 1LQHWHHQWK� FHQWXU\� SURWDJRQLVWV� RI� WKH� SRVW�VHLVPLF�
UHFRQVWUXFWLRQ�RI�WKH�6RXWK�,WDO\�
$OHVVDQGUD�9HURSDOXPER�

�����_�/D�ULFRVWUX]LRQH�SRVW�WUDXPD�H�O¶LGHQWLWj�GHL�OXRJKL��LO�FDVR�GL�2UWXFFKLR�QHOO¶,WDOLD�FHQWUDOH�
7KH�SRVW�WUDXPD�UHFRQVWUXFWLRQ�DQG�WKH�LGHQWLW\�RI�WKH�SODFHV��WKH�FDVH�VWXG\�RI�2UWXFFKLR�LQ�&HQWUDO�,WDO\�
0DUFR�)HOOL��4XLULQR�&URVWD�

�����_�3DOLPSVHVW�RI�FRQWHVWHG�FLWLHV��FXOWXUDO�LGHQWLW\�DQG�XUEDQ�IRUP�
.RQVWDQWLQD�*HRUJLDGRX�

�����_�/¶LPPDJLQH�GHOOD�FDWDVWURIH��5LEDGHODJR�GL�)UDQFR��$UFKLWHWWXUD��XUEDQLVWLFD�H�SURSDJDQGD�
7KH�LPDJH�RI�WKH�FDWDVWURSKH��5LEDGHODJR�GL�)UDQFR��$UFKLWHFWXUH��XUEDQ�SODQQLQJ�DQG�SURSDJDQGD�
%HJRxD�)HUQiQGH]�5RGUtJXH]��-XDQ�0��0RQWHUURVR�0RQWHUR�

�����_�/¶XOWLPD�YDOOH��/D�FRVWUX]LRQH�GHOOD�GLJD�GL�5LDxR��/HyQ��'LVWUX]LRQH�GHO�SDWULPRQLR�H�ULQQRYR�XUEDQR�
7KH�ODVW�YDOOH\��&RQVWUXFWLRQ�RI�WKH�5LDxR�'DP��/HyQ��'HVWUXFWLRQ�RI�KHULWDJH�DQG�XUEDQ�UHQHZDO�
0DUtD�3LODU�*DUFtD�&XHWRV�

����� _�$ERXW�FKXUFKHV�DQG� IORRGV��5HOLJLRXV�DUFKLWHFWXUH�DV�D�PHPRU\�DQG� LGHQWLW\�HOHPHQW� LQ�XUEDQLVP�DIWHU�
UHVHUYRLU�EXLOGLQJ�LQ�IUDQFRLVW�6SDLQ�
1RHOLD�)HUQiQGH]�*DUFtD�

�����_�,USLQLD��WHUUHPRWL�H�ULFRVWUX]LRQH�GHL�FHQWUL�VWRULFL�LQ�HWj�PRGHUQD�H�FRQWHPSRUDQHD�
,USLQLD��HDUWKTXDNHV�DQG�UHFRQVWUXFWLRQ�RI�KLVWRULFDO�FHQWUHV�LQ�PRGHUQ�DQG�FRQWHPSRUDU\�DJH�
'DQLHOD�6WURIIROLQR�

�����_�/H�FKLHVH�QHOOH�GLQDPLFKH�GL�ULFRVWUX]LRQH�SRVW�VLVPLFD��GDOOD�PHPRULD�FXOWXUDOH�DOOD�PHPRULD�GHOOD�FDWDVWURIH�
7KH�FKXUFKHV�LQWR�SRVW�VHLVPLF�UHFRQVWUXFWLRQ�SURFHVVHV��IURP�FXOWXUDO�PHPRU\�WR�WKH�PHPRU\�RI�WKH�FDWDVWURSKH�
*LXOLD�'H�/XFLD�

�����_�7HPSRUDU\�5H�FRYHULQJ��,O�PRQDVWHUR�WHPSRUDQHR�GL�6DQW¶$QWRQLR�D�1RUFLD�
�7HPSRUDU\�5H�FRYHULQJ��7KH�WHPSRUDU\�PRQDVWHU\�RI�6DQW¶$QWRQLR�LQ�1RUFLD�
�0DULD�0DVL�

CAP.6    3HUPDQHQ]D�HG�HIILPHUR��OH�HVSRVL]LRQL�QD]LRQDOL�H�LQWHUQD]LRQDOL�QHO�SDOLQVHVWR�XUEDQR�
3HUPDQHQFH�DQG�HSKHPHUDO��QDWLRQDO�DQG�LQWHUQDWLRQDO�H[KLELWLRQV�LQ�WKH�XUEDQ�SDOLPSVHVW�
GEMMA BELLI, ANDREA MAGLIO 

�����_�µ(VSRVL]LRQL�LQWHUQD]LRQDOL�%XHQRV�$LUHV�����¶��SHU�XQD�PRGHUQD�YLWDOLWj�GHOOD�FLWWj�
µ,QWHUQDWLRQDO�([KLELWLRQV�%XHQRV�$LUHV�����¶��IRU�D�PRGHUQ�YLWDOLW\�RI�WKH�FLW\�
6LOYDQD�'DQLHOD�%DVLOH�

�����_�*HRUJ�6LPPHO�H�OD�µ&LWWj�XQLYHUVDOH¶��,QGLYLGXL��UHOD]LRQL�H�PHUFL�QHOOD�*UDQGH�(VSRVL]LRQH�LQGXVWULDOH�GL�%HUOLQR�
*HRUJ�6LPPHO�DQG�WKH�µ8QLYHUVDO�&LW\¶��,QGLYLGXDOV��UHODWLRQVKLSV�DQG�JRRGV�DW�WKH�%HUOLQ�,QGXVWULDO�([KLELWLRQ�
$QJHOR�=RWWL�

��



�����_�'LH�6WDGW�YRQ�0RUJHQ��OD�µFLWWj�GL�GRPDQL¶�H�O¶,QWHUEDX����D�%HUOLQR�
'LH�6WDGW�YRQ�0RUJHQ��WKH�µFLW\�RI�WRPRUURZ¶�DQG�WKH�,QWHUEDX����LQ�%HUOLQ��
$QGUHD�0DJOLR�

�����_�/H�HVSRVL]LRQL�GL�/LVERQD�H�6DUDJR]]D��OH�ULVRUVH�LGULFKH�
7KH�/LVERQ�DQG�=DUDJR]D�([SR��WKH�ZDWHU�UHVRXUFHV�
&DUORV�$OEHUWR�&DFFLDYLOODQL�

�����_�7UDFFH�LQGHOHELOL�QHO�SDQRUDPD�XUEDQR��/¶HVSRVL]LRQH�,EHULFR�$PHULFDQD�GL�6LYLJOLD�GHO������
,QGHOLEOH�WUDFHV�LQ�WKH�XUEDQ�ODQGVFDSH��7KH�,EHULDQ�$PHULFDQ�H[KLELWLRQ�LQ�6HYLOOH�LQ������
/RUHQ]R�0LQJDUGL�

�����_�/¶HVSRVL]LRQH�GL�%UX[HOOHV�GHO�������FRVWUX]LRQH�GL�XQD�FDSLWDOH�PRGHUQD��
7KH�%UXVVHOV�([SR�������FRQVWUXFWLRQ�RI�D�PRGHUQ�FDSLWDO�
(UPDQQR�%L]]DUUL�

�����_�'DOO¶HIILPHUR�DO�SHUPDQHQWH��LO�SDGLJOLRQH�GL�1\URS�SHU�OD�0RVWUD�GHO������FRPH�PRGHOOR�SHU�LO�PXQLFLSLR�GL�&RSHQKDJHQ�
)URP� WKH� HSKHPHUDO� WR� WKH� SHUPDQHQW�� WKH� 1\URS� SDYLOLRQ� IRU� WKH� ����� ([KLELWLRQ� DV� D� PRGHO� IRU�
&RSHQKDJHQ�&LW\�+DOO�
0RQLFD�(VSRVLWR�

�����_�/H�WRUUL�FRPH�VLPEROR�GHOOH�HVSRVL]LRQL�H�RJJHWWR�GL�DWWUD]LRQH�
7KH�WRZHUV�DV�DQ�([KLELWLRQ�6\PERO�DQG�DQ�2EMHFW�RI�$WWUDFWLRQ�
(ZD�.DZDPXUD�

�����_�&LWWj�H�µ*UDQGV�eYqQHPHQWV¶��3DULJL��SDWULPRQLR�WHUULWRULDOH�LQ�FRQWLQXR�GLYHQLUH�
&LWLHV�DQG�*UHDW�(YHQWV��3DULV��D�WHUULWRULDO�KHULWDJH�LQ�FRQWLQXRXV�WUDQVIRUPDWLRQ�
)ODYLD�0DJOLDFDQL�

�����_�/H�HVSRVL]LRQL�XQLYHUVDOL�GL�3DULJL�GL�ILQH�2WWRFHQWR��GDOOH�©FLWpV�GHV�DUWLVWHVª�DL�IUDPPHQWL�GL�XQ�SDOLQVHVWR�
7KH�8QLYHUVDO�([KLELWLRQV�LQ�3DULV�RI�WKH�ODWH���WK�FHQWXU\��IURP�WKH�©FLWpV�GHV�DUWLVWHVª�WR�WKH�IUDJPHQWV�RI�
D�SDOLPSVHVW�
%LDQFD�*XLVR�

����� _� *OL� &KDPSV�eO\VpHV� WUD� HIILPHUR� H� SHUPDQHQWH�� LO� UXROR� GHOOH� JUDQGL� HVSRVL]LRQL� QHOOD� PHWDPRUIRVL�
GHOO¶$YHQXH�������������
7KH� &KDPSV�eO\VpHV� EHWZHHQ� HSKHPHUDO� DQG� SHUPDQHQW�� WKH� UROH� RI� WKH� JUHDW� H[SRVLWLRQV� LQ� WKH�
WUDQVIRUPDWLRQ�RI�WKH�$YHQXH�������������
/XLJL�6DYHULR�3DSSDODUGR�

�����_�&RORQL]HU�DQG�&RORQL]HG��,QWDQJLEOH�DVVHWV�RI�O¶H[SRVLWLRQ�&RORQLDOH�,QWHUQDWLRQDOH�LQ������
3HOÕQ�%ROFD�

�����_�3DULJL�QHO�������O¶([SRVLWLRQ�LQWHUQDWLRQDOH�GHV�$UWV�HW�7HFKQLTXHV�GDQV�OD�9LH�0RGHUQH�WUD�HIILPHUR�H�SHUPDQHQWH�
3DULV� LQ� ������ WKH� ([SRVLWLRQ� LQWHUQDWLRQDOH� GHV� $UWV� HW� 7HFKQLTXHV� GDQV� OD� 9LH� 0RGHUQH� EHWZHHQ�
HSKHPHUDO�DQG�SHUPDQHQW�
*HPPD�%HOOL�

�����_�%LHQQDOL�H�7ULHQQDOL�GL�DUFKLWHWWXUD�LQ�(XURSD��LWLQHUDUL�FRQWHPSRUDQHL�LQ�RVFLOOD]LRQH�IUD�OD�VFDOD�JOREDOH�H�ORFDOH�
$UFKLWHFWXUH�%LHQQLDOV�DQG�7ULHQQLDOV� LQ�(XURSH��FRQWHPSRUDU\� LWLQHUDULHV� LQ�RVFLOODWLRQ�EHWZHHQ� WKH� ORFDO�
DQG�WKH�JOREDO�
&DWHULQD�'L�)HOLFH�

������_�/¶(VSRVL]LRQH�SDQUXVVD�GHOO¶$UWLJLDQDWR�H�GHOO¶$JULFROWXUD�GHO�������XQ�SULPR�WDVVHOOR�QHO�SDOLQVHVWR�GHOOD�
�%ROVKDMD�0RVNYD�
$OO�5XVVLD�$JULFXOWXUDO�([KLELWLRQ�������D�ILUVW�VWHS�LQWR�WKH�%ROVKDMD�0RVNYD�3DOLPSVHVW�
)HGHULFD�'HR�

�����_�(VWUR�H�SURJUHVVR�WHFQRORJLFR�QHOO¶(VSRVL]LRQH�LQWHUQD]LRQDOH�GL�*HQRYD�GHO������
�,QVSLUDWLRQ�DQG�WHFKQRORJLFDO�SURJUHVV�LQ�WKH������*HQRYD�,QWHUQDWLRQDO�([KLELWLRQ�
�*LXOLDQD�5LFFLDUGL�

�����_�3URJHWWR�9HQH]LD�
�9HQLFH�3URMHFW�
�$QGUHD�'RQHOOL�

�����_�9HQH]LD�FLWWj�FRQWHPSRUDQHD��3HUPDQHQ]D�H�WUDPH�WHPSRUDQHH�FRPH�VWUXPHQWR�GL�ULJHQHUD]LRQH�XUEDQD�
9HQLFH�FRQWHPSRUDU\�FLW\��3HUPDQHQFH�DQG�WHPSRUDU\�ZHOIWV�DV�WRRO�IRU�XUEDQ�UHJHQHUDWLRQ�
5REHUWD�%DUWRORQH�

��



�
�����_�/D�FLWWj�H�O¶HIILPHUR��&RPR�H�OH�GXH�HVSRVL]LRQL�YROWLDQH�����������

7KH�FLW\�DQG�WKH�HSKHPHUDO��&RPR�DQG�WKH�9ROWD�H[KLELWLRQV�����������
*LDQSDROR�$QJHOLQL�
�

�����_��,O���ERUJR���0HGLHYDOH���GL���7RULQR���RYYHUR���6H]LRQH���GHOO¶(VSRVL]LRQH����*HQHUDOH����LWDOLDQD����GHO�����������
��(IILPHUR�SHUPDQHQWH�SUREOHPD�ULVRUVD�SHU�OD�FLWWj�
��7KH�0HGLHYDO�9LOODJH�RI�7XULQ�DV�D�6HFWLRQ�RI�LWDOLDQ�*HQHUDO�([SRVLWLRQ�RI�������(SKHPHUDO�SHUPDQHQW���
�SUREOHP�UHVRXUFH�IRU�WKH�FLW\�
*LXOLD�%HOWUDPR�
�

�����_�'DOO¶HIILPHUR�DO�PRQXPHQWDOH��FRQVLGHUD]LRQL�VX�XQ¶(VSRVL]LRQH�8QLYHUVDOH�PDL�VYROWDVL�
�)URP�HSKHPHUDO�WR�PRQXPHQWDO��FRQVLGHUDWLRQV�RQ�DQ�8QLYHUVDO�([KLELWLRQ�WKDW�QHYHU�WRRN�SODFH�
�$QJHOR�0DJJL�
�

�����_�/D�0RVWUD�G¶2OWUHPDUH�GL�1DSROL�DWWUDYHUVR�OH�LPPDJLQL�H�LO�UDFFRQWR�GL�(OHQD�0HQGLD�
7KH�0RVWUD�G¶2OWUHPDUH�LQ�1DSOHV�WKURXJK�WKH�LPDJHV�DQG�WKH�WHOOLQJ�RI�(OHQD�0HQGLD�
&KLDUD�,QJURVVR�

�
�����_�'DOO¶HIILPHUR�DOOD�SHUPDQHQ]D��/¶(VSRVL]LRQH�GL�/¶$TXLOD�GHO������H�OR�VYLOXSSR�GHO�µFDPSR�GL�)RVVD¶�WUD�

2WWRFHQWR�H�1RYHFHQWR�
)URP�(SKHPHUDO�WR�3HUPDQHQFH��7KH�/¶$TXLOD�([KLELWLRQ�RI������DQG�WKH�'HYHORSPHQW�RI�WKH�µ&DPSR�GL�
)RVVD¶�$UHD�EHWZHHQ�WKH�1LQHWHHQWK�DQG�7ZHQWLHWK�&HQWXULHV�
3DWUL]LD�0RQWXRUL�
�

�����_�(UQHVWR�%DVLOH�H�OH�(VSRVL]LRQL�$JULFROH�6LFLOLDQH�GHL�SULPL�DQQL�GHO�¶����
�(UQHVWR�%DVLOH�DQG�WKH�6LFLOLDQ�$JULFXOWXUDO�([SRVLWLRQV�RI�WKH�)LUVW�<HDUV�RI�WKH�����V�
�*LDQ�0DUFR�*LUJHQWL��&KLDUD�=LQJDOHV�%RWWD��*LXVHSSH�9L]]LQL��3LHWUR�3XOHR�
�

�����_�$FTXDULR�H�FLWWj����SXQWL�SHU�XQ¶DQDOLVL�FRPSOHVVLYD�
7KH�$TXDULXP�DQG�WKH�&LW\����LVVXHV�IRU�D�JHQHUDO�DQDO\VLV�
0DUWLQD�0RWWD�

�
�
CAP.7    ,O�SDOLQVHVWR�GHO�0RGHUQR�

7KH�3DOLPSVHVW�RI�WKH�0RGHUQ�
ALESSANDRO CASTAGNARO, ALDO CASTELLANO 

�
�����_�OO�QXRYR�SHU�O¶DQWLFR�QHOO¶RSHUD�GL�(]LR�%UXQR�'H�)HOLFH�

7KH�QHZ�IRU�WKH�DQFLHQW�LQ�WKH�ZRUN�RI�(]LR�%UXQR�'H�)HOLFH�
5DIIDHOH�$PRUH�
�

�����_�/H�DQWLFKH�URYLQH�HG�LO�FRPSOHVVR�µ3LD]]D�*UDQGH¶�
$QFLHQW�UXLQV�DQG�WKH�FRPSOH[�RI�µ3LD]]D�*UDQGH¶�
9LQFHQ]R�(VSRVLWR�

�
�����_�/¶LPSLHJR�GHL�PDWHULDOL�DXWDUFKLFL�D�1DSROL��OH�IDFFLDWH�GHO�PRGHUQR�QHO�5LRQH�&DULWj�

7KH�XVH�RI�DXWDUFKLF�PDWHULDOV�LQ�1DSOHV��WKH�PRGHUQ�IDoDGHV�LQ�5LRQH�&DULWj�
6DUD�,DFFDULQR�
�

�����_�0HPRULD�GHOOD�FLWWj�QHO�VHFRQGR�GRSRJXHUUD��OD�ULFRVWUX]LRQH�FRPH�LQWHUSUHWD]LRQH�GHOO¶DQWLFR�QHL�SURJHWWL�
GL�9LQFHQ]R�)DVROR�
0HPRULHV�RI�WKH�+LVWRULFDO�&LW\�DIWHU�WKH�6HFRQG�:RUOG�:DU��WKH�5HFRQVWUXFWLRQ�DV�DQ�,QWHUSUHWDWLRQ�RI�WKH�
$QWLTXLW\�LQ�3URMHFWV�E\�9LQFHQ]R�)DVROR�
)UDQFHVFD�/HPER�)D]LR�
�

�����_�,O�UXROR�GHO�%DQFR�GL�6LFLOLD�QHOOD�YLFHQGD�GHO�FRQFRUVR�SHU�OD�3DOD]]DWD�GL�0HVVLQD�
7KH�UROH�RI�WKH�%DQFR�GL�6LFLOLD�LQ�WKH�VWRU\�RI�WKH�FRPSHWLWLRQ�IRU�WKH�3DOD]]DWD�GL�0HVVLQD�
(YHO\Q�0HVVLQD�
�

�����_�/¶LPSDWWR�XUEDQR�GHOO¶HGLILFLR�DOWR�QHOOD�0LODQR�GHO�VHFRQGR�GRSRJXHUUD�
7KH�XUEDQ�LPSDFW�RI�WKH�WDOO�EXLOGLQJ�LQ�0LODQ�DIWHU�WKH�6HFRQG�:RUOG�:DU�
6LPRQD�7DOHQWL��$QQDULWD�7HRGRVLR�
�

�����_�/D�ULFRVWUX]LRQH�SRVWEHOOLFD�LQ�&DODEULD��LO�µ4XDUWLHUH�DPHULFDQR¶�8155$�&$6$6�GL�6FLOOD�
�3RVW�ZDU�UHFRQVWUXFWLRQ�LQ�&DODEULD��WKH�µ4XDUWLHUH�DPHULFDQR¶�8155$�&$6$6�LQ�6FLOOD�
(OHQD�5��7UXQILR�

�
�

��



�����_�/¶DUWH�GHFRUDWLYD�QHOO¶DUFKLWHWWXUD�GHO�1RYHFHQWR�D�1DSROL���/¶RSHUD��GL��3DROR��5LFFL��WUD��FRQWDPLQD]LRQH��H��
QXRYH�WHFQLFKH�HVSUHVVLYH�
'HFRUDWLYH�DUW� LQ�WZHQWLHWK�FHQWXU\�DUFKLWHFWXUH�LQ�1DSOHV��3DROR�5LFFL¶V�ZRUN�EHWZHHQ�FRQWDPLQDWLRQ�DQG�
QHZ�H[SUHVVLYH�WHFKQLTXHV�
)UDQFHVFR�9LROD�

�
�����_�)RUJHWWLQJ�E\�0RGHUQLW\�DQG�&RQVWUXFWLQJ�WKH�1HZ�IRU�WKH�,GHDO�0RGHUQ�&LW\�LQ�WKH���WK�&HQWXU\��$QNDUD�

DV�WKH�&LW\�$FW�3DOLPSVHVW�
*R]GH�<LOGL]�

�
�

CAP.8 $UWH�LQ�IDFFLDWD��OH�GHFRUD]LRQL�SLWWRULFKH�H�VFXOWRUHH�QHL�SURFHVVL�GL�WUDVIRUPD]LRQH�XUEDQD�HG�DUFKLWHWWRQLFD�
$UW�RQ�WKH�IDoDGH��SLFWRULDO�DQG�VFXOSWXUDO�GHFRUDWLRQV�LQ�WKH�SURFHVVHV�RI�XUEDQ�DQG�DUFKLWHFWXUDO�WUDQVIRUPDWLRQ�
LAURA CAVAZZINI, PAOLA VITOLO 

�
�����_�5HZULWLQJ�+LVWRU\�RQ�WKH�)DoDGH�RI�6DLQW�'HQLV�

6DUDK�7KRPSVRQ�
�

�����_�'DWLQJ�UHXVH��WKH�VWDWXH�FROXPQV�RI�WKH�/DVW�-XGJPHQW�SRUWDO�RI�5HLPV�&DWKHGUDO�
-HQQLIHU�0��)HOWPDQ�
�

�����_�7KH�IDoDGH�RI�WKH�6FURYHJQL�&KDSHO�LQ�3DGXD�DV�SDOLPSVHVW�
/DXUD�-DFREXV�
�

�����_�8Q�SDOLQVHVWR�FLYLFR"�0HGLRHYR�H�5LVRUJLPHQWR�QHOOD�IDFFLDWD�GL�6DQ�0LFKHOH�LQ�)RUR�D�/XFFD�
$�FLYLF�SDOLPSVHVW"�0LGGOH�$JHV�DQG�5LVRUJLPHQWR�LQ�WKH�IDFDGH�RI�6DQ�0LFKHOH�LQ�)RUR�LQ�/XFFD�
$XURUD�&RULR�

�
�����_�/H�GXH�IDFFLDWH�GLSLQWH�GHO�6DFUR�6SHFR�GL�6XELDFR���XQ��HSLVRGLR��GL��GLVFRQWLQXLWj��G¶XVR��QHL��SURFHVVL��GL��

�WUDVIRUPD]LRQH�GHOOD�WRSRJUDILD�VDFUD�
7KH� WZR� SDLQWHG� IDFDGHV� RI� WKH� 6DFUR� 6SHFR� RI� 6XELDFR�� DQ� HSLVRGH� RI� GLVFRQWLQXLW\� LQ� XVH� LQ� WKH�
WUDQVIRUPDWLRQ�SURFHVVHV�RI�WKH�VDFUHG�WRSRJUDSK\�
9LUJLQLD�&DUDPLFR�
�

�����_�)DFFLDWH�WDUGRJRWLFKH�QHOO¶$SSHQQLQR�FHQWUDOH��XQR�VSHFFKLR�GHOOD�WUDVIRUPD]LRQH�GHL�FHQWUL�XUEDQL�
/DWH�*RWKLF�IDFDGHV�LQ�WKH�FHQWUDO�$SHQQLQHV��D�UHIOH[�RI�XUEDQ�WUDQVIRUPDWLRQV�
0DULD�7HUHVD�*LJOLR]]L�
�

����� _� ,O�SRUWDOH�GHOOD�FKLHVD�GL�6DQ�)UDQFHVFR�GL�6WDPSDFH�D�&DJOLDUL��'RFXPHQWL�H� LPPDJLQL�G¶DUFKLYLR�SHU� LO�
ULHVDPH�GL�XQ�VLWR�SHUGXWR�
7KH�SRUWDO�RI�WKH�FKXUFK�RI�6DQ�)UDQFHVFR�GL�6WDPSDFH�LQ�&DJOLDUL��$UFKLYH�GRFXPHQWV�DQG�LPDJHV�IRU�WKH�
UHYLHZ�RI�D�ORVW�VLWH�
1LFROHWWD�8VDL�
�

�����_�5HQRYDWLR�XUELV�5RPDH�H�IDFFLDWH�GLSLQWH�
�5HQRYDWLR�XUELV�5RPDH�DQG�SDLQWHG�IDFDGHV�
$ULDQQD�)DULQD�
�

�����_�µ/¶DULVWRFUD]LD�LQ�IDFFLDWD¶��SRUWDOL�D�9LFHQ]D�WUD�;9�H�;9,�VHFROR�
µ$ULVWRFUDF\�RQ�IDoDGH¶��9LFHQWLQH�SRUWDOV�EHWZHHQ�WKH���WK�DQG�WKH���WK�FHQWXULHV�
0LFKHOH�*XLGD�&RQWH�
�

����� _� ,O� 3DOD]]R� /RUHGDQ� LQ� &DPSR� 6DQWR� 6WHIDQR� D� 9HQH]LD�� SURSRVWH� GL� OHWWXUD� SHU� OD� IDFFLDWD� GLSLQWD� GD�
*LXVHSSH�3RUWD�6DOYLDWL�
7KH�/RUHGDQ�3DODFH� LQ�&DPSR�6DQWR�6WHIDQR� LQ�9HQLFH��1HZ� ,QWHUSUHWDWLRQV�RI� WKH�3DLQWHG�)DoDGH�E\�
*LXVHSSH�3RUWD�6DOYLDWL�
)ODYLD�%DUEDULQL�
�

�����_�5HPRGHOOLQJ�FKXUFK�IDFDGHV��WZR�FDVH�VWXGLHV�IURP�0DOWD�
&RQUDG�7KDNH��0DUN�6DJRQD�
�

�����_�0RWLIV�RI�$WODV�DQG�+HUFXOHV�RQ�%DURTXH�SRUWDOV�LQ�WKH�+DEVEXUJ�0RQDUFK\�
0DUJDUHWD�7XUNDOM�3RGPDQLFNL��.DWDULQD�+RUYDW�/HYDM�
�

�����_ 6FXOWXUH�LQ�IDFFLDWD��O¶HVSUHVVLRQH�GHOO¶LGHQWLWj�VLFLOLDQD�QHOOH�DUFKLWHWWXUH�PRQXPHQWDOL�WUD�5HJLPH�H�5HSXEEOLFD�
6FXOSWXUHV�LQ�WKH�IDFDGH��WKH�H[SUHVVLRQ�RI�6LFLOLDQ� LGHQWLW\�LQ� WKH�PRQXPHQWDO�DUFKLWHFWXUHV�EHWZHHQ�WKH�
5HJLPH�DQG�WKH�5HSXEOLF�
0DULD�6WHOOD�'L�7UDSDQL�
�

��



����� _ 5DFFRQWL� LQ�VXSHUILFLH� WUD�2FFLGHQWH� H�2ULHQWH�� /D� IDFFLDWD�FRPH�VLPEROR�GL� WUDVIRUPD]LRQH�XUEDQD�QHL�
/LORQJ�GL�6KDQJKDL�
7DOHV� RQ� WKH� VXUIDFH� EHWZHHQ� :HVW� DQG� (DVW�� 7KH� IDFDGH� DV� D� V\PERO� RI� XUEDQ� WUDQVIRUPDWLRQ� LQ�
6KDQJKDL¶V�/LORQJ�
(QULFD�'L�7RSSD�
�

�����_ /H�IDFFLDWH�GL�9DORJQR�µERUJR�G¶DUWL¶��XQ�SDOLQVHVWR�GL�VHJQL�H�GLVHJQL�
7KH�IDFDGHV�RI�9DORJQR�µDUWV�YLOODJH¶��D�SDOLPSVHVW�RI�VLJQV�DQG�GUDZLQJV�
2UQHOOD�&LULOOR�
�

�����_ :DOO�DUW�DV�D�PDLQWHQDQFH�GHYLFH�WR�SURPRWH�XVDELOLW\�
)UDQFHVFD�&LDPSD�
�
�

CAP.9    1DSROL�µSRURVD¶��'LQDPLFKH�GL�LQWHUD]LRQH�WUD�VSD]LR�PRQXPHQWDOH��VWRULFLWj�H�JUXSSL�VRFLDOL�
µ3RURXV¶�1DSOHV��3DWWHUQV�RI�LQWHUSOD\�EHWZHHQ�PRQXPHQWDO�VSDFH��KLVWRULFLW\�DQG�VRFLDO�JURXSV�
TANJA MICHALSKY, ANTONINO TRANCHINA 

�
�����_�/¶LQVXOD�PDULV�SULPD�GL�&DVWHO�GHOO¶2YR��IUDPPHQWL�GDO�0HGLRHYR�QDSROHWDQR��

7KH�,QVXOD�PDULV�EHIRUH�&DVWHO�GHOO¶2YR��IUDJPHQWV�IURP�WKH�1HDSROLWDQ�0LGGOH�$JHV�
$QWRQLQR�7UDQFKLQD�
�

�����_�1DSROL���PHGLHYDOH���QHO��&LQTXHFHQWR���7UDGL]LRQH��H��LQQRYD]LRQH��QHOO¶DUFKLWHWWXUD��VDFUD��QDSROHWDQD��WUD��
�0HGLRHYR�HG�(Wj�PRGHUQD�
0HGLHYDO� 1DSOHV� GXULQJ� WKH� &LQTXHFHQWR�� &RQWLQXLW\� DQG� &KDQJH� LQ� 1HDSROLWDQ� &KXUFK� $UFKLWHFWXUH�
EHWZHHQ�WKH�0LGGOH�DQG�WKH�(DUO\�0RGHUQ�$JHV�
6WHIDQR�'¶2YLGLR�
�

�����_�,QWHUD]LRQL�WUD�FLWWj��VSD]L�PRQXPHQWDOL�H�FUHDWLYLWj��XQ�LPSUHYLVWR�UHSRUWDJH�VX�1DSROL�
,QWHUDFWLRQV�EHWZHHQ�FLWLHV��PRQXPHQWDO�VSDFHV�DQG�FUHDWLYLW\��DQ�XQH[SHFWHG�UHSRUWDJH�RQ�1DSOHV�
2UQHOOD�&LULOOR�
�

��
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(UQHVWR�%DVLOH�H�OH�(VSRVL]LRQL�$JULFROH�6LFLOLDQH�GHL�SULPL�DQQL�GHO�¶����
(UQHVWR� %DVLOH� DQG� WKH� 6LFLOLDQ� $JULFXOWXUDO� ([SRVLWLRQV� RI� WKH� )LUVW� <HDUV� RI�
WKH�����V�
�
*,$1�0$5&2�*,5*(17,��&+,$5$�=,1*$/(6�%277$��*,86(33(�9,==,1,��3,(752�38/(2�
8QLYHUVLWj�GL�3DOHUPR�
�
�
$EVWUDFW��
1HO� ����� VL� WHQQH� D� 3DOHUPR� OD� ,9� (VSRVL]LRQH� 1D]LRQDOH� ,WDOLDQD�� SULPD� DG� DYHUH� FRPH�
SURWDJRQLVWD� XQD� FLWWj� GHO� VXG�� /¶DUHD� VX� FXL� YHQQHUR� UHDOL]]DWL� L� SDGLJOLRQL�� ULFDYDWD�
GDOO¶HVSURSULR� GHO� IRQGR� DSSDUWHQXWR� DO� 3ULQFLSH� GL� 9LOODIUDQFD�� VL� SUHVWz� VLQ� GDOO¶DQQR�
VXFFHVVLYR�DG�DFFRJOLHUH� OH� ORWWL]]D]LRQL� H� OH� QXRYH�HGLILFD]LRQL� D� FRPSOHWDPHQWR� GHOOD� YLD�
GHOOD� /LEHUWj�� ERXOHYDUG� DOWR�ERUJKHVH� FKH� JLj� GDO� ������ WDJOLDQGR� OR� VWHVVR� µ)LUULDWR¶� GHL�
9LOODIUDQFD��DYHYD�VHJQDWR� O¶HVSDQVLRQH�YHUVR�QRUG�GHOOD� FLWWj�H� YLVWR� OD� UHDOL]]D]LRQH�GHOOH�
SULPH� YLOOHWWH� VXO� VXR� IURQWH� RULHQWDOH�� (UQHVWR� %DVLOH� IX� XQR� GHL� SULQFLSDOL� SURJHWWLVWL�
GHOO¶HYHQWR�H�GHOOH�IXWXUH�UHDOL]]D]LRQL�XUEDQH��$QFKH�VH�LQ�WRQR�LQIHULRUH�ULVSHWWR�D�TXHVWD��JOL�
DQQL�VXFFHVVLYL�YLGHUR�XQ�PROWLSOLFDUVL�GL�DOWUH�PDQLIHVWD]LRQL�VLPLOL��VSHVVR�OHJDWH�D�SURJHWWL�GL�
IXWXUD� ORWWL]]D]LRQH� H� XUEDQL]]D]LRQH� GHOOH� DUHH� SUHVFHOWH� SHU� OD� ORUR� UHDOL]]D]LRQH�� 1HO�
FRQWULEXWR� FKH� SURSRQLDPR� FL� LQWHUHVVLDPR� GHOO¶(VSRVL]LRQH� $JULFROD� 6LFLOLDQD� GHO� ������
ULFRPSRQHQGRQH�OD�SLDQWD�H�OH�HOHYD]LRQL�JUD]LH�DOOD�OHWWXUD�GHL�SRFKL�GRFXPHQWL�LFRQRJUDILFL�
SHUYHQXWL��IRWR��FDUWROLQH��LQ�UHOD]LRQH�DJOL�VFKL]]L�GL�SURJHWWR�GHO�%DVLOH��,O�ULVXOWDWR�RIIUH�QXRYL�
VSXQWL�GL� LQGDJLQH�SHU� O¶LGHQWLILFD]LRQH�GHL� OXRJKL� LQWHUHVVDWL�H�GHOOH�SRVVLELOL�SHUPDQHQ]H�GL�
DOFXQL�SDGLJOLRQL�LQJOREDWL�VXFFHVVLYDPHQWH�LQ�DOWUH�DUFKLWHWWXUH��
�
,Q������ WKH� ,9� ,WDOLDQ�1DWLRQDO�([SRVLWLRQ�ZDV�KHOG� LQ�3DOHUPR�� WKH� ILUVW� WR�KDYH�D�VRXWKHUQ�
FLW\� DV� LWV� SURWDJRQLVW�� 7KH� DUHD� RQ� ZKLFK� WKH� SDYLOLRQV� ZHUH� EXLOW�� REWDLQHG� IURP� WKH�
H[SURSULDWLRQ�RI� WKH� ODQG�EHORQJLQJ�WR� WKH�3ULQFH�RI�9LOODIUDQFD�� OHQW� LWVHOI� IURP�WKH� IROORZLQJ�
\HDU�WR�DFFRPPRGDWH�WKH�KRXVLQJ�GHYHORSPHQW�DQG�QHZ�EXLOGLQJV�WR�FRPSOHWH�WKH�9LD�GHOOD�
/LEHUWj��D�KLJK�ERXUJHRLV�ERXOHYDUG�WKDW�DOUHDG\�LQ�������E\�FXWWLQJ�WKH�VDPH�µ)LUULDWR¶�RI�WKH�
9LOODIUDQFD� IDPLO\�� KDG� PDUNHG� WKH� H[SDQVLRQ� WRZDUGV� WKH� QRUWK� RI� WKH� FLW\� DQG� VHHQ� WKH�
FRQVWUXFWLRQ� RI� WKH� ILUVW� EXLOGLQJV� RQ� LWV� HDVWHUQ� IURQW�� (UQHVWR�%DVLOH�ZDV� RQH� RI� WKH�PDLQ�
GHVLJQHUV� RI� WKH� HYHQW� DQG� IXWXUH� XUEDQ� FUHDWLRQV�� $OWKRXJK� LQ� D� ORZHU� WRQH� WKDQ� WKLV�� WKH�
IROORZLQJ�\HDUV�VDZ�D�PXOWLSOLFDWLRQ�RI�RWKHU�VLPLODU�HYHQWV��RIWHQ�OLQNHG�WR�SURMHFWV�IRU�IXWXUH�
VXEGLYLVLRQ�DQG�XUEDQL]DWLRQ�RI�WKH�DUHDV�FKRVHQ�IRU�WKHLU�UHDOL]DWLRQ��,Q�WKH�FRQWULEXWLRQ�WKDW�
ZH�SURSRVH�ZH�DUH�LQWHUHVWHG�LQ�WKH�µ(VSRVL]LRQH�$JULFROD�6LFLOLDQD¶���������UHDVVHPEOLQJ�WKH�
SODQ�DQG� WKH�HOHYDWLRQV� WKDQNV� WR� WKH� UHDGLQJ�RI� WKH� IHZ� LFRQRJUDSKLF�GRFXPHQWV� UHFHLYHG�
�SKRWRV�� SRVWFDUGV�� LQ� UHODWLRQ� WR�%DVLOH
V� SURMHFW� VNHWFKHV�� 7KH� UHVXOW� RIIHUV� QHZ�SRLQWV� RI�
LQYHVWLJDWLRQ� IRU� WKH� LGHQWLILFDWLRQ�RI� WKH�SODFHV�FRQFHUQHG�DQG� WKH�SRVVLEOH�SHUPDQHQFH�RI�
VRPH�SDYLOLRQV�VXEVHTXHQWO\�LQFRUSRUDWHG�LQ�RWKHU�DUFKLWHFWXUHV��
�
.H\ZRUGV��
5LFRVWUX]LRQL��'��$QDOLVL�8UEDQD��$UFKLWHWWXUD�VFRPSDUVD��
�'�5HFRQVWUXFWLRQV��8UEDQ�$QDO\VLV��'LVDSSHDUHG�$UFKLWHFWXUH��
�
�
�

����



(UQHVWR�%DVLOH�H�OH�(VSRVL]LRQL�$JULFROH�6LFLOLDQH�GHL�SULPL�DQQL�GHO�¶����

*,$1�0$5&2�*,5*(17,��&+,$5$�=,1*$/(6�%277$��*,86(33(�9,==,1,��3,(752�38/(2�

,QWURGX]LRQH��
,� SULPL� DQQL� GHO� 1RYHFHQWR� YLGHUR� 3DOHUPR� FRPH� FLWWj� SDUWLFRODUPHQWH� DWWLYD�
QHOO¶RUJDQL]]D]LRQH�GL� HVSRVL]LRQL� D� FDUDWWHUH�QD]LRQDOH�� VXOO¶RQGD�GHO� VXFFHVVR�GHO� JUDQGH�
HYHQWR�WHQXWRVL�GLHFL�DQQL�SULPD�VXOO¶DUHD�SURVSLFLHQWH�LO�3ROLWHDPD�OXQJR�LO�SULPR�WUDWWR�GHOOD�
YLD� /LEHUWj�� ILQR� DO� VXR� PDUJLQH� QDWXUDOH� FRVWLWXLWR� GDO� 3LDQR� GHOOH� &URFL�� 1HJOL� DQQL�
LPPHGLDWDPHQWH�VXFFHVVLYL� DOOR� VPDQWHOODPHQWR�GHL�SDGLJOLRQL�� DUFKLWHWWXUH� WHPSRUDQHH�GDO�
QRWHYROH�LPSDWWR�VFHQRJUDILFR��O¶LQWHUD�DUHD�GHOOD�PRVWUD��JLj�ORWWL]]DWD�GDO�SULQFLSH�GL�5DGDO\�
VXOO¶DFTXLVL]LRQH� GHO� µ)LUULDWR¶� GHO� SULQFLSH� GL� 9LOODIUDQFD�� DQGz� UDSLGDPHQWH� XUEDQL]]DQGRVL�
VDWXUDQGR�JOL�VSD]L�FRQ� O¶HGLILFD]LRQH�GL�QXRYL�H�PRGHUQL�HGLILFL�FRQGRPLQLDOL��JLj�GLYHUVL�SHU�
IDWWXUD� GDOOH� SUHFHGHQWL� HGLILFD]LRQL� ±� SHUORSL�� SDOD]]LQH�D� GXH�WUH� HOHYD]LRQL� FLUFRQGDWH� GD�
EUHYL� JLDUGLQHWWL� ±� FKH� DGRUQDYDQR� LO� IURQWH� HGLILFDWR� GHO� OXQJR� YLDOH� RWWRFHQWHVFR� QHO� VXR�
PDUJLQH�RULHQWDOH��
/D� GLUH]LRQH� GHOOD� VWUDGD�� FKH� DQGDQGR� YHUVR� 1RUG� LQWHUFHWWDYD� DOWUL� IRQGL� ROWUH� DO� JLj�
PHQ]LRQDWR� IRQGR� GHL� 9LOODIUDQFD�� VL� SUHVWDYD� DG� DFFRJOLHUH� OH� IXWXUH� ORWWL]]D]LRQL�
UHJRODPHQWDWH�GDO�3LDQR�*LDUUXVVR�GHO����������,O�OLPLWH�GHO�3LDQR�GHOOH�&URFL�VDUHEEH�VWDWR�
VXSHUDWR��OLYHOODQGRQH�OH�DVSHULWj�DOWLPHWULFKH�GDWH�GD�XQ¶RURJUDILD�QRQ�GHO�WXWWR�SLDQHJJLDQWH�
H�� GRSR� O¶DPSLD� SDXVD� YHUGH� GHO� *LDUGLQR� ,QJOHVH�� L� QXRYL� TXDUWLHUL� FRQQRWDWL� GD�
XQ¶LPSRVWD]LRQH� UHVLGHQ]LDOH� GD� µFLWWj�JLDUGLQR¶� VDUHEEHUR� VRUWL� D� SDUWLUH� GDO� WDJOLR�
SHUSHQGLFRODUH�GL�YLD�1RWDUEDUWROR�ILQR�DOOD�5RWRQGD�GHOOD�/LEHUWj��,Q�TXHVWR�TXDGUR�GL�YLYDFLWj�
DUFKLWHWWRQLFD�H�FUHVFLWD�XUEDQD��OH�FXL�UHDOL]]D]LRQL�YLGHUR�LO�FRLQYROJLPHQWR�GHJOL�DUFKLWHWWL�SL��
LOOXVWUL�GHOOD�VFXROD�VLFLOLDQD�±�L�%DVLOH��L�3DOD]]RWWR��'DPLDQL�$OPH\GD��$UPz�±�VL�FROORFDQR�JOL�
DOOHVWLPHQWL�HVSRVLWLYL�GHOOD�VHFRQGD�VWDJLRQH�GL�PRVWUH�� LQ�XQ�DUFR�WHPSRUDOH�FKH� LQWHUHVVD�
JOL� DQQL� GDO� ����� DO� ������ 3URWDJRQLVWD� GL� TXHVWH� UHDOL]]D]LRQL� IX� (UQHVWR� %DVLOH�� JLj�
DIIHUPDWRVL�LQ�RFFDVLRQH�GHOO¶(VSRVL]LRQH�GHO�������JUD]LH�DO�VRGDOL]LR�RUPDL�FRQVROLGDWR�FRQ�
JOL� LPSUHQGLWRUL�PHFHQDWL� )ORULR�� O¶RSLILFLR� DUWLJLDQDOH� GHL� 'XFURW� H� XQD� VFXROD� DUWLVWLFD�
PXOWLGLVFLSOLQDUH�DQLPDWD�QRQ�VROR�GD�QXPHURVL�DOOLHYL�DUFKLWHWWL��PD�DQFKH�GD�SLWWRUL�H�VFXOWRUL�
GL�VSLFFR�FRPH�(WWRUH�'H�0DULD�%HUJOHU��5RFFR�/HQWLQL��0DULR�5XWHOOL��$QWRQLR�8JR�H�DOWUL�� ,O�
FDUDWWHUH�WHPSRUDQHR�GHJOL�HGLILFL�SHU�OH�HVSRVL]LRQL�SHUPHWWHYD�XQR�VSHULPHQWDOLVPR�IRUPDOH�
H� OHVVLFDOH� EHQ� SL�� VSLQWR� GHOOH� DUFKLWHWWXUH� µVWDELOL¶�� LPSURQWDWR� D� XQ� PRGHUQLVPR� /LEHUW\�
DYDQJXDUGLVWD�H�DWWHQWR�DL�WHPL�GHOO¶$UW�1RXYHDX�HXURSHD��LQ�SDUWLFRODU�PRGR�DOOH�HVSUHVVLRQL�
GHOOD�6HFHVVLRQH�YLHQQHVH�GL�2WWR�:DJQHU�H�-RVHI�0DULD�2OEULFK��/¶HVSHULHQ]D�GHOOD�&RORQLD�
GL� DUWLVWL� GL� 'DUPVWDGW�� LQL]LDWD� QHO� ����� H� SURWUDWWDVL� FRQ� PDQLIHVWD]LRQL� HVSRVLWLYH� H�
UHDOL]]D]LRQL� VWDELOL�� IX� SUREDELOPHQWH� O¶HVHPSLR� SL�� YLFLQR� D� FXL� %DVLOH� PLUDYD� QHOOD�
SURPR]LRQH�GL�LQL]LDWLYH�DQDORJKH�H�VLPLOL�DQFKH�QHOOD�VWHVXUD�VWLOLVWLFD��
Ê� LQ�TXHVWR�SHULRGR�FKH�VL�DVVLVWH�D�XQD�GHFLVD�PXWD]LRQH�GL� OLQJXDJJLR�GHOO¶DUFKLWHWWR��FKH�
GD� XQ� JXVWR� HFOHWWLFR�VWRULFLVWD� YROWR� D� ULHODERUDUH� IDQWDVLRVDPHQWH� OH� IRUPH� GHO�
WUDGL]LRQDOLVPR� VLFXOR� �LO� QHR�QRUPDQQR� LQ� YHUVLRQH� PRUHVFD� H� EL]DQWLQHJJLDQWH�� LO� JRWLFR�
FDWDODQR� FDUQDOLYDUHVFR�� VSLQJH� LO� GLVHJQR� YHUVR�PRWLYL� FXUYLOLQHL� H� IORUHDOL� LQ� FXL� HOHJDQ]D�
FRPSRVLWLYD�H�WHQVLRQH�QHUYRVD�GHOOH�OLQHH�VL�ELODQFLDQR�WUD�PRYLPHQWL�DUGLWL�H�YLJRUH�VWDWLFR�
GHOOH� VWHUHRPHWULH� G¶LQVLHPH�� ,O� FRORUH� GRPLQDQWH� q� LO� ELDQFR�� LPSUH]LRVLWR� GD� GRUDWXUH� H�
UDIILQDWH�SDUWLWXUH�D�PRVDLFR��OD�ULFHUFD�DUFKLWHWWRQLFD��DYYLDWDVL�D�LQL]LR�¶����FRQ�O¶HVSORVLRQH�
GHL� WHPL�IDQWDVWLFL�GL�9LOOD�,JLHD�H�9LOOLQR�)ORULR��VL�FRDJXOHUj�QHO� WULWWLFR�SURJHWWXDOH�GHL� µYLOOLQL�
ELDQFKL¶� GHO� ������� �9LOOLQR� ,GD�%DVLOH�� 9LOOLQR� )DVVLQL� H� 9LOOLQR� 0RQUR\��� XQD� VRUWD� GL�
GHFOLQD]LRQH�LQ�FKLDYH�PHGLWHUUDQHD�GHOOR�-XJHQGVWLO�PLWWHOHXURSHR��
/D�SULPD�PRVWUD�DXWRQRPD�GHO�JUXSSR�GL�%DVLOH�MU��VL�WHQQH�VX�LQL]LDWLYD�SULYDWD�QHO������QHL�
ORFDOL�GHOO¶+RWHO�GH� OD�3DL[�([FHOVLRU�3DODFH�DO�3LDQR�GHOOH�&URFL��FXL�VHJXLUDQQR� LO�YLDJJLR�D�
9LHQQD�O¶DQQR�VHJXHQWH�H�OD�SDUWHFLSD]LRQH�DOO¶(VSRVL]LRQH�8QLYHUVDOH�GL�3DULJL�QHO�������
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1HOOR�VWHVVR�DQQR�GL�LQL]LR�VHFROR�IX�LQDXJXUDWD�D�3DOHUPR�OD�9,,�(VSRVL]LRQH�GHOOD�3URPRWULFH�
GL�%HOOH�$UWL�±�LO�&LUFROR�$UWLVWLFR�GHO�FDSROXRJR�VLFLOLDQR�±�FKH�HEEH�OXRJR�DOO¶LQWHUQR�GHO�FRUWLOH�
GHO�SDOD]]R�1RWDUEDUWROR�GL�9LOODURVD��VHGH�FRQWHVWXDOH�GHOOR�6SRUW�&OXE�H�FHQWUR�GL�LQFRQWUR�H�
VFDPELR� GHOO¶LQWHOOLJKHQ]LD� H� GHOO¶DULVWRFUD]LD� SDOHUPLWDQH�� ,O� SDGLJOLRQH� GLVHJQDWR� GD� %DVLOH�
QDVFH�GD�XQ¶LQWHUVH]LRQH�D�FURFH�JUHFD�GL�FDQGLGL�FXEL�VXL�TXDOL� LPSRQH�XQ�DQLPDWR�LQJUHVVR�
DG�DUFR�GL�WULRQIR�FKH�YHGH�O¶LQWURGX]LRQH�GL�PRWLYL�GL�ORQWDQD�UHPLQLVFHQ]D�ERUURPLQLDQD�FRPH�L�
µFRXSV�GH�IRXHW¶�� L�QDVWUL�VYROD]]DQWL� LQ� IDFFLDWD��H� OD�JKLUODQGD�GL� IRJOLH�GL�SDOPD�LQWUHFFLDWH�D�
RUQDUH� OD�JKLHUD�SULQFLSDOH��$�TXHVWD�VHJXLUj� LO� VHFRQGR�JUDQGH�HYHQWR�XUEDQR�±�GRSR�([SR�
����� ±� GHOOD� SULPD�(VSRVL]LRQH� $JULFROD� 6LFLOLDQD��PDQLIHVWD]LRQH� ILHULVWLFD� UHJLRQDOH� FKH� VL�
WHQQH� WUD� LO� ����� H� LO� ����� LQ� FRQWHPSRUDQHD� WUD� 3DOHUPR� H�0DUVDOD�� GRYH� IX� DOOHVWLWD� XQD�
VH]LRQH�HVFOXVLYDPHQWH�HQRORJLFD�QHJOL�VWDELOLPHQWL�YLQLFROL�GL�&RQWUDGD�6SDJQROD��/D�6HFRQGD�
(VSRVL]LRQH�5HJLRQDOH�IX�RUJDQL]]DWD�D�&DWDQLD�QHO�������LQ�FRQFOXVLRQH�GL�TXHVWD�EUHYH�PD�
LQWHQVD� VWDJLRQH�� YHQQH� DOOHVWLWD� LQ� SLD]]D� 9HUJD� FRQ� IRUPH� PDHVWRVH� H� PRQXPHQWDOL�
SURJHWWDWH�GD�7RPPDVR�0DOHUED�H�/XFLDQR�)UDQFR��

��� ,O� IRQGR�5DGDO\�9LOODIUDQFD�H� LO� IRQGR�&DULQL�VXOO¶DVVH�GL�YLD�/LEHUWj� LQ�XQD�FDUWD� WRSRJUDILFD�GHO������� LPPDJLQL�H�
FDUWROLQH�GHL�SDGLJOLRQL�GL�3DOHUPR�H�0DUVDOD��D�E�F���GHO�SDGLJOLRQH�GHOOD�3URPRWULFH�GL�%HOOH�$UWL��G�H��H�GHJOL�DOOHVWLPHQWL�
VXO�3DUFR�GHOOD�)DYRULWD��I�J�K���LO�SDGLJOLRQH�SHU�FDIq�FKDQWDQW�SURJHWWDWR�GD�&DODQGUD�VX�YLD�0DUFKHVH�8JR��L���

����
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�� /¶(VSRVL]LRQH�$JULFROD�GHO�����
,O������q�O¶DQQR�LQ�FXL�OH�IRUPH�VSHULPHQWDWH�GXH�DQQL�SULPD�D�SDOD]]R�9LOODURVD�VL�WUDGXFRQR�
LQ�JUDQGL�VFHQRJUDILH�XUEDQH��QHOOR�VWHVVR�DQQR�VL� WLHQH�D�7RULQR��DO�3DUFR�GHO�9DOHQWLQR�� OD�
3ULPD�(VSRVL]LRQH�,QWHUQD]LRQDOH�G¶$UWH�'HFRUDWLYD�0RGHUQD��FRQWUDGGLVWLQWD�GDOO¶HFOHWWLVPR�
D� XQ� WHPSR� VWRULFLVWLFR� H� DYYHQLULVWLFR� GHOOH� UHDOL]]D]LRQL� GL� 5DLPRQGR�'¶$URQFR�� %DVLOH� YL�
SDUWHFLSD� HVSRQHQGR� PDQLIDWWXUH� H� DUUHGL� GHL� PRELOLILFL� *ROLD� H� 'XFURW�� SUHVHQ]D� FKH�
FRQIHUPHUj� SXQWXDOPHQWH� DOOH� VXFFHVVLYH� %LHQQDOL� GL� 9HQH]LD� ILQR� DOO¶(VSRVL]LRQH�
,QWHUQD]LRQDOH�GL�0LODQR�GHO�������DO�3DUFR�GHO�6HPSLRQH��LQ�FXL�ILJXUHUj�XQ�LQWHUR�SDGLJOLRQH�
GHGLFDWR� DL� )ORULR�� /¶(VSRVL]LRQH� $JULFROD�� FRQWHPSRUDQHD� GHOO¶HYHQWR� WRULQHVH�� PLUDYD� D�
ULEDGLUH�O¶DIIHUPD]LRQH�GHO�SURJUHVVR�WHFQRORJLFR�GHO�FDSROXRJR�VLFLOLDQR�QHO�GRSSLR�LQGLUL]]R�
DJULFROR�H� LQGXVWULDOH�� FHOHEUDQGR� OD�GHILQLWLYD�FRQVDFUD]LRQH�GHOOD� IDPLJOLD�)ORULR� LQ� WXWWH� OH�
DWWLYLWj� FKH�QH� YHGHYDQR� LO� FRLQYROJLPHQWR� GLUHWWR� �GDOOH� FHUDPLFKH�DOOD� SURGX]LRQH� YLQLFROD�
GHO� 0DUVDOD�� HUHGH� GHOOH� FDQWLQH� LQJOHVL� GHL� :RRGKRXVH� H� GHJOL� ,QJKDP�:KLWDNHU�� GDOOH�
DWWLYLWj� OHJDWH� DOOD� SHVFD� H� DOO¶LQGXVWULD� FRQVHUYLHUD� GHO� WRQQR� DOOD� VLGHUXUJLD� H� DOO¶LQGXVWULD�
WHVVLOH��GDOOH� LQL]LDWLYH� LPSUHQGLWRULDOL� OHJDWH�DOOH�VRFLHWj�GL�QDYLJD]LRQH�H�GL�HVWUD]LRQH�GHOOR�
]ROIR� DOOD� FRVWLWX]LRQH� GHO� FRQVRU]LR� DJUDULR�� GDOOD� SURGX]LRQH� GL� PDFFKLQH� SHU� LO� VHWWRUH�
DJULFROR��QDYDOH�H�DXWRPRELOLVWLFR�GHOOD�)RQGHULD�2UHWHD�H�GHL�&DQWLHUL�1DYDOL�DOOD�SURPR]LRQH�
GL� DWWLYLWj� FXOWXUDOL� FRPH� LO� SDWURFLQLR� VXO� 7HDWUR� 0DVVLPR� H� OD� IRQGD]LRQH� GHO� TXRWLGLDQR�
/¶2UD���&RQWHVWXDOPHQWH�RIIULYD�DOOD�QDVFHQWH� LPSUHQGLWRULD�VLFLOLDQD�XQD�YHWULQD�GL�SUHVWLJLR�
SHU�HVSRUUH��ROWUH�DL�SURGRWWL�� O¶RUJRJOLR�GL�XQD� ULWURYDWD�FDSLWDOH�±�HFRQRPLFD��FRPPHUFLDOH��
DUWLVWLFD�±�GL�UHVSLUR�HXURSHR�H�LQWHUQD]LRQDOH��*OL�HVSRVLWRUL�FRLQYROWL��ROWUH�DOOH�GLWWH�)ORULR�H�
DL�JLj�FLWDWL�PRELOLHUL�*ROLD�'XFURW��YHGRQR�QRPL�FKH�ODVFHUDQQR�SDULPHQWL�LO�VHJQR�QHOOD�VWRULD�

���5LFRVWUX]LRQH�SODQLPHWULFD�GHL�OXRJKL�GHOO¶(VSRVL]LRQH�DOOD�GDWD�GHO�������

����
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GHOOH� DWWLYLWj� FRPPHUFLDOL� SDOHUPLWDQH�� OH� LQGXVWULH� WHVVLOL� 0D]]DULQR�� +HOJ�� *XOu�� L� PRELOLILFL�
$KUHQV� 	� %HQMDPLQ�� 6HPLQDUD�� 0XFROL�� '¶2QXIULR�� O¶LQGXVWULD� YHWUDULD� )XPDJDOOL�� O¶LQGXVWULD�
GROFLDULD�&DIOLVFK��OH�PDFFKLQH�SHU�OD�JHOVLFROWXUD�H�OH�DXWRPRELOL�SURGRWWH�GDOOD�GLWWD�)LOHFFLD��
OD�SURGX]LRQH�GL�FDSSHOOL�H�FDPLFLH�GL�9LQFHQ]R�$OEDQR��8Q�VHWWRUH�SDUDOOHOR�H�GL�SDUL�ULOLHYR�
HUD� LQYHFH� GHGLFDWR� DOOD� PRVWUD� UHWURVSHWWLYD� VXOOD� 6LFLOLD� PRQXPHQWDOH� H� DUWLVWLFD� H� DOOD�
PRVWUD�HWQRJUDILFD�FXUDWD� LQWHUDPHQWH�GD�*LXVHSSH�3LWUq��SURVHFX]LRQH�H�DPSOLDPHQWR�GHO�
ODYRUR�SUHVHQWDWR�DOO¶(VSRVL]LRQH�1D]LRQDOH�GHO�GHFHQQLR�SUHFHGHQWH��/D�SULPD�HUD�DUWLFRODWD�
LQ� TXDWWUR� VH]LRQL� GHGLFDWH� ULVSHWWLYDPHQWH� DOOD� SURGX]LRQH� FHUDPLFD� LVRODQD� DWWUDYHUVR� L�
VHFROL��GDL�WLSL�YDVFRODUL�GHOO¶HSRFD�SUHHOOHQLFD�DO�SHULRGR�DWWXDOH���DOOH�WHUUHFRWWH�GHOOD�ERWWHJD�
GL�%RQJLRYDQQL�H�9DFFDUR�H�OH�VWDWXLQH�SHU�SUHVHSL�GL�*LRYDQQL�$QWRQLR�0DWHUD��DOOH�FHUH�GHL�
VHFROL�;9,,��;9,,,�H�;,;��XQD�TXDUWD�VH]LRQH��LQ�XQ�VDORQH�GL�����PT��YHGHYD�XQ�DOOHVWLPHQWR�
LQFHQWUDWR�PRQRJUDILFDPHQWH�VXOO¶RSHUD�SLWWRULFD�GHO�PRQUHDOHVH�3LHWUR�1RYHOOL��
,O� OXRJR�SUHVFHOWR�SHU� O¶(VSRVL]LRQH�HUD� LQ�JUDQ�SDUWH� ULFDGHQWH�DOO¶LQWHUQR�GHO�)RQGR�&DULQL��
WHUUHQR�GL�SURSULHWj�GHOOD�IDPLJOLD�$UWDOH�H�LQWHUHVVDWR�GD�XQD�ORWWL]]D]LRQH�SULYDWD�LQL]LDWD�QHO�
������TXHVWD�YHQQH�SURPRVVD�VX� LQL]LDWLYD�GHOOD�SULQFLSHVVD�GL�&DULQL� LQ�RWWHPSHUDQ]D�DOOH�
GLVSRVL]LRQL� GHO� 3LDQR� *LDUUXVVR� SHU� OD� GHILQL]LRQH� XUEDQLVWLFD� GHO� IXWXUR� DVVH� GLUH]LRQDOH�
1RWDUEDUWROR±&DQWLHUH� 1DYDOH�� $OOD� GDWD� GHO� ����� OD� ORWWL]]D]LRQH� &DULQL� YHGHYD� JLj� OD�
UHDOL]]D]LRQH� GL� HOHJDQWL� YLOOHWWH� D� FRQILJXUDUH� LO� IURQWH� VHWWHQWULRQDOH� H� O¶LQL]LR� GHO� IURQWH�
PHULGLRQDOH� GL� YLD� 1RWDUEDUWROR�� ILQR� DOO¶LQWHUVH]LRQH� FRQ� OD� YLD� &DYDOODFFL� �OD� IXWXUD� YLD�
/HRSDUGL��� OD� SRU]LRQH� ULPDQHQWH� GHO� IRQGR�� FKH� VFDYDOFDYD� D� 1RUG� OD� YLOOD� &DULQL�� HUD� XQ�

�
���,O�SDGLJOLRQH�G¶LQJUHVVR�VX�YLD�/LEHUWj��ULFRQILJXUD]LRQH�WULGLPHQVLRQDOH��
 

����
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DPSLR� DSSH]]DPHQWR� OHJJHUPHQWH� WUDSH]RLGDOH� GHOLPLWDWR� D� 2YHVW� GDOOD� YLD� 6SHUOLQJD�
�SURVHFX]LRQH�GHOOD�YLD�&DYDOODFFL��H�D�(VW�GDOO¶DVVH�GL�YLD�/LEHUWj��
�/D� PRVWUD� ROWUHSDVVDYD� TXLQGL� YLD� /LEHUWj� H� RFFXSDYD� SHU� LQWHUR� OH� DUHH� YHUGL� GL� SLD]]D�
$OEHULFR� *HQWLOL� �FKH� SHU� O¶RFFDVLRQH� YLGH� O¶XOWLPD]LRQH� GL� DLXROH� H� FKLRVFKL��� GHO� *LDUGLQR�
,QJOHVH��FRQ�LQJUHVVR�GDO�FDQFHOOR�VHWWHQWULRQDOH��H�GHO�SDUWHUUH�RFFLGHQWDOH�GL�TXHVW¶XOWLPR��LO�
IXWXUR�*LDUGLQR�*DULEDOGL���UDFFRUGDWR�DOOD�VRYUDVWDQWH�YLD�0DUFKHVH�8JR�WUDPLWH�VFDOH�H�DOWUH�
LQVWDOOD]LRQL� WHPSRUDQHH�� 8Q� DOWUR� SROR� G¶DWWUD]LRQH�� XJXDOPHQWH� LQYHVWLWR� GD� DOOHVWLPHQWL�
VFHQRJUDILFL�LQ�OLQHD�FRQ�LO�OLQJXDJJLR�DUFKLWHWWRQLFR�GHOO¶HYHQWR��HUD�FROORFDWR�QHO�3DUFR�GHOOD�
)DYRULWD��WUD�OR�VWDGLR�H�L�JLDUGLQL�GL�YLOOD�$MUROGL��TXL�VL�WHQQH��DOOD�SUHVHQ]D�GHL�UHDOL�GL�6DYRLD�
H� VSRQVRUL]]DWD� GDOOD� &URFH� 5RVVD�� XQD� PDQLIHVWD]LRQH� LQDXJXUDOH� LQ� FRVWXPH� VWRULFR��
EDVDWD�VXOOD�ULHYRFD]LRQH�GHO�7RUQHR�GHO����IHEEUDLR������RUJDQL]]DWR�LQ�RQRUH�GHOOR�VEDUFR�
LQ�6LFLOLD�GL�GRQ�*LRYDQQL�G¶$XVWULD�YLWWRULRVR�D�/HSDQWR��/R�VJXDUGR�XUEDQR�GHOO¶(VSRVL]LRQH�
HUD� ULYROWR� D�1RUG�� YHUVR� L� OXRJKL� GHOOD� IXWXUD� HVSDQVLRQH� GL� XQD� FLWWj� LO� FXL� YROWR�PRGHUQR��
ERUJKHVH� H� DULVWRFUDWLFR� LQVLHPH�� HUD� DQFRUD� LQ� IDVH� GL� GHILQL]LRQH� H� FRVWUX]LRQH�� /XQJR� LO�
FRUVR� GHOO¶DQQR� VXFFHVVLYR� LO� VXR� EDULFHQWUR� VL� DQGz� FRPXQTXH� VSRVWDQGR� D� VXG��
DYYLFLQDQGRVL� SL�� DO� FHQWUR� DELWDWR� H� GHILQHQGR� L� SHUFRUVL� SUHIHUHQ]LDOL� GHWWDWL� GDOO¶LQJUHVVR�
PHULGLRQDOH�GHO�*LDUGLQR�,QJOHVH��OLPLWURIR�DO�YLOOLQR�%RUGRQDUR��H�GHJOL�VSD]L�SURVVLPL�DOO¶+RWHO�
([FHOVLRU��FKH�HUDQR� LO�SXQWR�GL� WHUPLQD]LRQH�GHOOD�SUHFHGHQWH�(VSRVL]LRQH�GHO������H�FKH�
YLGHUR� OD� GHILQLWLYD� VLVWHPD]LRQH� XUEDQD� QHO� ������ FRQ� OD� VLVWHPD]LRQH� GL� SLD]]D� &ULVSL� H�
SLD]]D�0RUGLQL�H�OD�FRVWUX]LRQH�GL�YLOOD�'HOLHOOD��VHPSUH�VX�SURJHWWR�GL�(UQHVWR�%DVLOH��
�
���5LFRVWUX]LRQH�SODQLPHWULFD�H�YROXPHWULFD�GHJOL�VSD]L�GHOO¶(VSRVL]LRQH�
$�GLIIHUHQ]D� GL� TXDQWR� q� VWDWR� SURGRWWR� H� WUDVPHVVR� LQ�PHULWR� DOO¶(VSRVL]LRQH� GHO� ������ OD�
PHPRULD�LFRQRJUDILFD�GHOOH�DUFKLWHWWXUH�GHO������VL�ULYHOD�SL��DYDUD�H�OLPLWDWD�DOOD�GHVFUL]LRQH�
SXQWXDOH�GL� DOFXQL� VSD]L� HVSRVLWLYL�PDJJLRUPHQWH� VLJQLILFDWLYL� H� QRQ�GHOO¶LQWHUR� FRPSOHVVR�� ,�
GLVHJQL� GL� (UQHVWR� %DVLOH�� FRQVHUYDWL� SUHVVR� OD� 'RWD]LRQH� %DVLOH� DOOD� H[� )DFROWj� GL�
$UFKLWHWWXUD�GL�3DOHUPR�� LOOXVWUDQR� O¶LWHU�SURJHWWXDOH�UHODWLYR�DOO¶HODERUD]LRQH�GHO�SDGLJOLRQH�GL�
LQJUHVVR�H�GHO�IRQGDOH�VFHQRJUDILFR�VX�YLD�/LEHUWj��LQ�GLYHUVH�YDULDQWL�FKH�VHJXRQR�FRPXQTXH�
XQD� PHGHVLPD� FRQFH]LRQH� VWUXWWXUDOH�� $OWUH� SUH]LRVH� LQIRUPD]LRQL� VRQR� ULQWUDFFLDELOL� QHJOL�
DUFKLYL� SULYDWL� GHJOL� DOOLHYL� H� FROODERUDWRUL� GL� %DVLOH�� FRPH� $QWRQLR� /R� %LDQFR� HG� (QULFR�
&DODQGUD�� LO� SULPR�� UHVSRQVDELOH� GHJOL� DOOHVWLPHQWL� GHL� SDGLJOLRQL�PDJJLRUL� �OD� *DOOHULD� GHOOH�
0DFFKLQH� H� LO� 3DGLJOLRQH� &LWWj� GL� 3DOHUPR�� q� DXWRUH� GL� XQ� GLVHJQR� SODQLPHWULFR� G¶LQVLHPH�
UHODWLYR�DOOD�VROD�DUHD�GHO�)RQGR�&DULQL��WUD�L�GLVHJQL�GHO�VHFRQGR�VL�WURYDQR�LQYHFH�L�SURJHWWL�
SHU�L�SDGLJOLRQL�PLQRUL��FRPH�L�FKLRVFKL�FKDOHW�DG�XVR�GL�WDEDULQ�H�FDIq�FKDQWDQW�GLVSRVWL�OXQJR�
OH� VWUDGH� OLPLWURIH� DOO¶DUHD� GHOO¶(VSRVL]LRQH�� 2OWUH� DL� GLVHJQL� GL� SURJHWWR� FL� q� SHUYHQXWR� XQ�
GLVFUHWR� UHSHUWRULR� LFRQRJUDILFR� GL� FDUWROLQH� LOOXVWUDWH�� SURGRWWH� DOO¶RFFRUUHQ]D�
GHOO¶LQDXJXUD]LRQH�GHO����PDJJLR�������L�WHPL�FKH�VL�ULSHWRQR�PDJJLRUPHQWH�VRQR�UHODWLYL�DOOH�
HVSRVL]LRQL� IORUHDOL� H� DJOL� DSSDUDWL� PRQXPHQWDOL� GHO� JUDQGH� DUFR�SRUWDOH� H� GHO� SRQWH�
SDVVHUHOOD� FRQ� OD� VHTXHQ]D� GL� DUFKL� WUDIRUDWL� VXO� PDUFLDSLHGH� GL� YLD� /LEHUWj�� XQ� SDLR� GL�
LPPDJLQL�PRVWUDQR� O¶LQWHUQR�GHO�6DORQH�GHOOH�)HVWH��3HU�TXHO�FKH� ULJXDUGD� WXWWR� LO� UHVWR�GHO�
SURJHWWR�� OH� LQIRUPD]LRQL�XWLOL�DOOD�ULFRVWUX]LRQH�FRQJHWWXUDOH�GHOOH�IRUPH�DUFKLWHWWRQLFKH�VRQR�
GHVXPLELOL�GDJOL�VFRUFL�SURVSHWWLFL�GHOOH�IRWR�G¶HSRFD�� LQ�JUDQ�SDUWH�FRQWHQXWH�QHOOH�FROOH]LRQL�
GL�(QULFR�'L�%HQHGHWWR�H�FRQVHUYDWH�SUHVVR� OD�%LEOLRWHFD�&RPXQDOH�GL�3DOHUPR��8Q�DUWLFROR�
LOOXVWUDWR�GHO�JLRUQDOH�/¶2UD��SXEEOLFDWR�LQ�SULPD�SDJLQD�LO����PDU]R�������ULSRUWD�OH�PLVXUH�LQ�
GHWWDJOLR� GHL� SDGLJOLRQL� SULQFLSDOL� H� IRUQLVFH� XOWHULRUL� UDJJXDJOL� VXJOL� DOOHVWLPHQWL� VX� SLD]]D�
$OEHULFR� *HQWLOL�� DOWUL� DUWLFROL�� SXEEOLFDWL� GRSR� OD� FHULPRQLD� LQDXJXUDOH�� ULSRUWDQR� OD� QRWL]LD�
GHOO¶DJJLXQWD� GL� XOWHULRUL� SDGLJOLRQL�� 0HWWHQGR� LQVLHPH� WXWWR� LO� PDWHULDOH� LQIRUPDWLYR� UDFFROWR�
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DEELDPR� SURYDWR� D� ULGLVHJQDUH� OD� SODQLPHWULD� GHOO¶LQWHUR� FRPSOHVVR�� ULFRVWUXHQGR� OH�
YROXPHWULH� GHJOL� HGLILFL� JUD]LH� D� RSHUD]LRQL� GL� UHVWLWX]LRQH� SURVSHWWLFD� RSHUDWH� GLUHWWDPHQWH�
VXOOH� IRWR� G¶HSRFD� H� LQWHUSUHWD]LRQL� WULGLPHQVLRQDOL� GHOOD� UHVWDQWH� LFRQRJUDILD� �FDUWROLQH��
LOOXVWUD]LRQL� H� GLVHJQL� RULJLQDOL� GL� SURJHWWR��� OH� DUHH� PHQR� VHUYLWH� GD� LOOXVWUD]LRQL� R� QRWL]LH�
LFRQRJUDILFKH� VRQR� VWDWH� LQWHJUDWH� FRQ� ULFRVWUX]LRQL� FRQJHWWXUDOL� GL� PDVVLPD� UHODWLYH� D�
LPSLDQWR�SODQLPHWULFR�H�YROXPHWULFR��6RYUDSSRQHQGR�LO�ULVXOWDWR�DOOD�SODQLPHWULD�DWWXDOH�GHOOD�
FLWWj� QRQ� VRQR� VIXJJLWH� DOFXQH� FRLQFLGHQ]H�� ULWURYDWH� LQ� HGLILFD]LRQL� VXFFHVVLYH� DOOR�
VPDQWHOODPHQWR�GHL�SDGLJOLRQL�GHOOD�PRVWUD��FKH�FL�IDQQR�SUHVXSSRUUH�XQD�SHUPDQHQ]D�GHOOH�
WUDFFH�GL�DOFXQL�HGLILFL��SULQFLSDOPHQWH�TXHOOL�PLQRUL��UHDOL]]DWL�LQ�SLHWUD�H�LQWRQDFR�D�GLIIHUHQ]D�
GHOOH�JDOOHULH�PDJJLRUL��H�XQD�ORUR�ULFRQYHUVLRQH�DG�DUFKLWHWWXUH�UHVLGHQ]LDOL��YLOOH�R�SDGLJOLRQL�
DJJUHJDWL� DOOH� VWHVVH��� ,O� IURQWH� SULQFLSDOH� G¶LQJUHVVR�� O¶LPPDJLQH� SL�� QRWD� WUDVPHVVD� GDOOH�
FDUWROLQH�FRQWHPSRUDQHH�H�VXFFHVVLYH�QRQFKp�GDL�QXPHURVL�VFKL]]L�DXWRJUDIL�GL�%DVLOH��HUD�
FROORFDWR� VXO� IURQWH� VLQLVWUR� GHOOD� YLD� /LEHUWj� GRSR� O¶LQWHUVH]LRQH� GL� YLD� 1RWDUEDUWROR�� QHOOR�
VSD]LR� LQWHUPHGLR�WUD�OD�YLOOD�&DULQL�H� OR�VFRPSDUVR�YLOOLQR�3DWHUQRVWUR��ULFDGHQWH�VXOO¶DWWXDOH�
YLD�*LRDFFKLQR�'L�0DU]R���$OOD�VXD�VLQLVWUD��FROOHJDWR�DO�JLDUGLQR�GL�YLOOD�&DULQL��HUD�LO�FKLRVFR�
ELJOLHWWHULD� H� XQ� OXQJR� SDVVDJJLR� FRSHUWR� GD� XWLOL]]DUH� SHU� OH� JLRUQDWH� GL� SLRJJLD�� DOOD� VXD�
GHVWUD� HUD� LQYHFH� UDFFRUGDWR� D� XQD� VFHQRJUDILFD� SDVVHUHOOD�� OXQJD� ���� P� QHO� VXR� LQWHUR�
VYLOXSSR��FKH�SDUWHQGR�GDO�IRQGR�&DULQL�VFDYDOFDYD�OD�YLD�/LEHUWj�FRQ�XQ�SRQWH�D�WUH�IRUQLFL�H�
XQLFD�FDPSDWD�G����P��SHU�SRL�ULVYROWDUH�YHUVR�SLD]]D�$OEHULFR�*HQWLOL�FRQ�XQD�VHTXHQ]D�GL�
DUFDWXUH�WUDIRUDWH�H�FROOHJDUVL�DOO¶LQJUHVVR�GHO�3DGLJOLRQH�µ&LWWj�GL�3DOHUPR¶��XQR�GHL�SULQFLSDOL�
SROL�G¶DWWUD]LRQH�GHOOD�PRVWUD���
'DJOL� VFRUFL� IRWRJUDILFL� VL� HYLQFH�XQ� ULOHYDQWH� VFDUWR�DOWLPHWULFR�GHO� JLDUGLQR�GL� Y LOOD�&DULQL��
FROORFDWR�VX�XQ�DOWR� WHUUDSLHQR� ULVSHWWR�DOOD�TXRWD�GL� YLD�/LEHUWj��q�XQ¶LQIRUPD]LRQH�XWLOH�D�
FKLDULUH�OD�SRUWDWD�GHOO¶LQWHUYHQWR�GL�DPSOLDPHQWR�VXELWR�GDOOD�YLOOD�QHO�������GRSR�O¶DFTXLVWR�
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UHWURVWDQWH�LQJUHVVR�VHFRQGDULR�VX�YLD�6SHUOLQJD��
/D� µ/¶� GHILQLWD� GDOO¶LQWHUVH]LRQH� GHL� GXH� FRUSL� GHWHUPLQDYD� XQ� JUDQGH� JLDUGLQR� LQWHUQR�
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GRSSLD� DOWH]]D� H� LPSLDQWR� EDVLOLFDOH�� DFFRJOLHYD� DO� VXR� LQWHUQR� XQD� SLVWD� GL� SDWWLQDJJLR� H�
FXOPLQDYD�FRQ�XQ�SDOFRVFHQLFR�SHU�UDSSUHVHQWD]LRQL�WHDWUDOL��

����



�
�
�
�
(UQHVWR�%DVLOH�H�OH�(VSRVL]LRQL�$JULFROH�6LFLOLDQH�GHL�SULPL�DQQL�GHO�¶����

 

2OWUH� LO� SRQWH� GL� YLD� /LEHUWj�� QHOO¶DUHD� WUD� OD� SDOD]]LQD� =LWR� H� SLD]]D� $OEHULFR� *HQWLOL��
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Ernesto Basile e le Esposizioni Agricole Siciliane dei primi anni del ‘900 

 
GIAN MARCO GIRGENTI, CHIARA ZINGALES BOTTA, GIUSEPPE VIZZINI, PIETRO PULEO 
 

allineamenti ricavati dalla restituzione prospettica- sulla verticale del padiglione su cui era 
eretto il mulino. Il progetto è del 1916 e porta la firma di Enrico Calandra, uno dei principali 
collaboratori di Ernesto Basile nella disposizione degli allestimenti del 1902 (fig. 5). 
Guardando verso piazza Alberico Gentili la disposizione del villino Cirino-Giambalvo, 
progettato nel 1908 da Ernesto Armò, si ritrova la coincidenza di un allestimento visibile in 
uno scorcio prospettico, con uno svettante torrino-minareto, una cupola e una seconda 
torretta retrostante: in questa disposizione, seguendo la descrizione delle fonti coeve, 
abbiamo collocato l’Ufficio Postale (fig. 4). Anche i padiglioni della clinica Albanese sembrano 
essere disposti su simmetria coerente con il progetto, fino al limite di via Vincenzo Di Marco. 
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Oggetto del volume è l’articolato patrimonio culturale di tracce, immagini e narrazioni 

che costruisce la città contemporanea. Gli autori dei numerosi contributi scientifici rileg-

gono e raccontano per parti, per strati e a ritroso diverse realtà urbane per restituire i di-

versi elementi della città storica ancora presenti in situ, ma nascosti, modificati, distratti, 

frammentati, malcelati e nascosti in quell’intricato groviglio di sovrapposizioni che si è 

formato nel corso del tempo.

The subject of  the book is the articulated cultural heritage of  traces, images and narratives that 
builds the contemporary city. The authors of  the numerous scientific contributions reread and 
recount different urban realities by parts, by layers and backwards to return the different elemen-
ts of  the historical city still present in situ, but hidden, modified, distracted, fragmented, ill-con-
cealed and hidden in that intricate tangle of  overlaps that has formed over time.

In copertina: Teresa Tauro, Il quadrato centrale di Neapolis. Ortofotopiano del centro antico di Napoli, compagnia Generale 

Riprese, 1990 (2020). 
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