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GL�6DQGUR�0DQFLQL

,O�VRUULVR�GHOOD�7UDVFHQGHQ]D�QHO�FDPPLQR�VSHFXODWLYR�GL�(Q]R�3DFL
��� /ªHVSHULHQ]D�GHO�GLYLQR�H�OªLQWHUURJD]LRQH�VXOOªHWHUQLWj�GL�'LR�QHO�JLRYDQH�3DFL
/D�ILORVRILD�GL�(Q]R�3DFL��0RQWHUDGR������� 0LODQR�������KD�VLFXUDPHQWH�XQD�PDUFDWD�
FRQQRWD]LRQH� ODLFD�� H� FRPH� WDOH�q� VWDWD� WUDWWDWD�GDJOL� VWXGLRVL�GHOOD� ILORVRILD� LWDOLDQD�
QRYHFHQWHVFD�FKH�VH�QH�VRQR�RFFXSDWL��,Q�HVVD��WXWWDYLD��q�SUHVHQWH�OD�GLPHQVLRQH�GHO�
GLYLQR�� H� FLz� QRQ� q� VWDWR� GHELWDPHQWH� YDORUL]]DWR�� FRPH� SXUH� QRQ� q� VWDWR� ULOHYDWD�
OªLQGXEELD�SUHVHQ]D�GDOO
LQL]LR�DOOD�ILQH�GHOO
LWLQHUDULR�SDFLDQR��FRPH�IRQWH�LVSLUDWULFH��
GHOO
LQFRQWUR�GL�*HV��FRQ�1LFRGHPR�QHO�9DQJHOR�GL�*LRYDQQL��DQQXQFLDQWH�OD�VHFRQGD�
QDVFLWD� QHOOR� VSLULWR� FRPH� QDVFLWD� GDOOªDOWR�� 3DFL� LQWHQGH� TXHVWR� FHOHEUH� SDVVR� GHO�
TXDUWR� 9DQJHOR� FRPH� OR� VFKLXGHUVL� GHQWUR� OªHVSHULHQ]D� GL� XQ� UDJJLR� LQWHQ]LRQDOH�
YHUWLFDOH�� FKH� DWWUDYHUVD� LO� PXUR� GHOOªLPPDQHQ]D� PRQGDQD�� 'D� TXHVWD� IRQWH� GL�
LVSLUD]LRQH�� YHUR� OHLWPRWLY� GHOOªLQWHUR� LWLQHUDULR� SDFLDQR�� QHOOD� SULPD� IDVH� GL� 3DFL�
VJRUJD� OD� VXD� LQWHUSUHWD]LRQH� GHO� YDORUH� FRPH� SDU]LDOH� ULSUHVD� GHOOD� IDWWLFLWj�
GHOO
HVLVWHQ]D�DOOD�OXFH�GHOO
HWHUQLWj�GHO�SHQVLHUR��XQªLQWXL]LRQH�PDL�GLPHQWLFDWD�QHJOL�
DQQL� ª��� H� FKH� ULWRUQD� FRQ� VHPSUH� PDJJLRUH� LQFLGHQ]D� QHOOªXOWLPR� SHULRGR�
GHOOªLWLQHUDULR�SDFLDQR��FRPH�VL�YHGUj�
$�XQD�SULPD�FRQVLGHUD]LRQH�GL� WLSR� VLQFURQLFR�� L�GXH�SROL�GHOOD� ULIOHVVLRQH SDFLDQD�
VXOO
HVSHULHQ]D� UHOLJLRVD� LQ� VHQVR� ODWR� VRQR� LO� GLYLQR� H� 'LR�� ,O� SULPR� SROR� LQGLFD�
O
LQRJJHWWLYDELOH�HFFHGHQ]D�GL�VHQVR��WDQWR�SUHFDWHJRULDOH�TXDQWR�XOWUDFDWHJRULDOH��FKH�
D� WLWROR�GL�RUL]]RQWH�SHU�XQ�YHUVR�DYYROJH� O
HVSHULHQ]D�XPDQD�H�SHU� OªDOWUR�YHUVR� OD�
GHFHQWUD�� VRWWUDHQGROD� DOOD� ILVVLWj� GHOOD� VXD� QDWXUDOLVWLFD� LPPHGLDWH]]D� H�
VRVSLQJHQGROD� VLPXOWDQHDPHQWH� YHUVR� OD� VXD� GLPHQVLRQH� IRQWDOH� H� YHUVR� LO� VXR�
RULHQWDPHQWR�ILQDOH��,O�VHFRQGR�SROR�QRPLQD�LO�PLVWHUR�FRQILFFDWR�LQ�TXHOOD�HFFHGHQ]D��
FKH�QRQ�VL�OLPLWD�D�UHODWLYL]]DUH�OD�WHQWD]LRQH�FRVFLHQ]LDOLVWLFD�SURSULD�GHOOD�UDJLRQH��
YROWD�D�LPSULJLRQDUH�O
HVSHULHQ]D�QHL�SURSUL�UHFLQWL�FRQFHWWXDOL��PD�D�SDUWLUH�GD�XQD�
VFRQRVFLXWD�VSRQGD�LQWHUSHOOD�O
XRPR�QHO�VXR�LQWLPR�HVVHUH�SHUVRQDOH��4XHVWR�LQYLR�
SURPDQDQWH� GDOOªDOWR� VXVFLWD� QHOOD� FRVFLHQ]D� XQ� RULHQWDPHQWR� DQWL�LGRODWULFR��
UHODWLYL]]DQWH� OD� FUHGHQ]D� QHOOªDXWRVXIILFLHQ]D� GHOOD� YLWD�� q� OD� GLPHQVLRQH� GL�
VFRQRVFLXWD� DOWHULWj� FKH� OD� WHRORJLD� UD]LRQDOH� QRPLQD� FRPH� 7UDVFHQGHQ]D� H� FKH� OD�
WHRORJLD�ELEOLFD� ULFRQRVFH�FRPH� LO�'LR�SHUVRQDOH�GHOOD� ULYHOD]LRQH��1HOOD�SULPD� IDVH�
GHOOD�WHRUHVL�SDFLDQD�OD�7UDVFHQGHQ]D�WURYD�XQ�VXR�VSD]LR��LQ�VRWWDFLXWD�FRQWLQXLWj�FRQ�
3LHUR�0DUWLQHWWL��HVVD�QRQ�q�VHPDQWL]]DWD�FRPH�HVVHUH��EHQVu��LQ�DFFRUGR�ROWUH�FKH�FRQ�
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0DUWLQHWWL� DQFKH� FRQ -DVSHUV�� q� FRQFHSLWD� FRPH� XQ�PLVWHUR� VIXJJHQWH� D� RJQL� DOWUD�
FDWHJRUL]]D]LRQH��PD�ULFRQRVFLELOH�GLUHWWDPHQWH�GDOOªXRPR�FKH�YL�VL�YRJOLD�DSULUH��XQ�
PLVWHUR�FKH�VL�VDOGD�FRQ�TXHOOR�GHOOªXQLFLWj�GHOO
LQGLYLGXR��GHO�VXR�HVVHUH�SHUVRQDOH�
9HGUHPR�WUD�SRFR�FKH�OD�SHUVRQD�ULFHYH�XQD�IRQGD]LRQH�RQWRORJLFD�VROR�QHOOD�SULPD�
HODERUD]LRQH� SDFLDQD�� FKH� JLXQJH� ILQR� DO� ª���� QHOOD� SURVSHWWLYD� GL� XQ� LQFRQWUR� WUD�
LGHDOLVPR�� RQWRORJLVPR� HG� HVLVWHQ]LDOLVPR�� 7DOH� UDFFRUGR� q� DEEDQGRQDWR� QHO�
'RSRJXHUUD��D�IDYRUH�GL�XQD�SL��PDUFDWD�VLQWRQLD�FRQ�OªHVLVWHQ]LDOLVPR��PD�FLz�QRQ�
LQFULQD�OD�FHQWUDOLWj�GHOOD�SHUVRQD�H�LO�ULFRQRVFLPHQWR�GHO�VXR�PLVWHUR��LQVFULWWR�QHO�VXR�
PDQLIHVWDUVL� FRPH� §VRJJHWWR� LQGHFOLQDELOH¨�� FRPH� DPDYD� GLUH� H� VFULYHUH� LO� 1RVWUR��
4XDQGR�SRL�� DJOL� LQL]L� GHJOL� DQQR� ©��� LO� GXSOLFH� DFFRJOLPHQWR� GHOOD� FULWLFD� KHJHOR�
PDU[LDQD�GHOOªHVWUDQHD]LRQH�H�GHOOD� IHQRPHQRORJLD�KXVVHUOLDQD�FRQVHQWLUj�D�3DFL�GL�
ULVFRSULUH�OD�FHQWUDOLWj�GHO�QHJDWLYR�H�LQILQH�GL�WRUQDUH�D�LQWHUURJDUVL�VXOOD�UDGLFDOLWj�GHO�
PDOH�� OªHVSHULHQ]D� UHOLJLRVD� VDUj GD� OXL� LQGLFDWD�� FRQ� VJXDUGR� DQWLFLSDQWH�� FRPH�
OªHVSHULHQ]D�FUXFLDOH�GHO�WHPSR�VWRULFR�FKH�VL�DSULUj�GRSR�OD�VXD�PRUWH��
����*OL�HVRUGL�H�JOL�DQQL�©����OªLVSLUD]LRQH�SODWRQLFD�HG�HVLVWHQ]LDOLVWD�H�LO�VXR�DUWLFRODUVL�
QHOOD�WULDGH�GL�SHQVLHUR��HVLVWHQ]D�H�YDORUH
1HOOH�SULPH� WUH�RSHUH�GHO�SHQVDWRUH�PDUFKLJLDQR� >3DFL�����������������@� OªLPSLDQWR�
FRQFHWWXDOH�q�PXWXDWR�GD�TXHOOR�GHO�VXR�PDHVWUR�$QWRQLR�%DQIL�HG�q�LPSHUQLDWR�VXOOD�
§OHJJH� WUDVFHQGHQWDOH¨�� DVVHUHQWH� OD� FRUUHOD]LRQH� GL� VRJJHWWR� H� RJJHWWR� VXO� SLDQR
JQRVHRORJLFR��7XWWDYLD�TXHVWD�FRVWLWXLVFH�VROWDQWR�XQD�FRUQLFH�GHO�SHQVLHUR�JLRYDQLOH�
GL�3DFL��SRLFKp�OD�VWUDWHJLD�ILORVRILFD�GD�OXL�SHUVHJXLWD�LQ�TXHVWD�IDVH�LQL]LDOH�q�GL�WLSR�
RQWRORJLFR�� &Lz� FKH� GHOOD� OHJJH� WUDVFHQGHQWDOH� HJOL� DFFRJOLH�� H� FKH� ULPDUUj� FRPH�
DFTXLVL]LRQH�GHILQLWLYD�GHOOD�VXD�HODERUD]LRQH�ILORVRILFD��q� LO� ULOLHYR�GHOOªRULJLQDULHWj�
GHOOD�UHOD]LRQH�ULVSHWWR�DL�SROL�UHODWL��1HOOD�VXD�SULPD�VWDJLRQH��OD�OHJJH�WUDVFHQGHQWDOH�
EDQILDQD�q� Vu� DFFROWD��PD� ULFRQILJXUDWD�DOOªLQVHJQD�GHOOD� FRDSSDUWHQHQ]D�GL� HVVHUH�H�
SHQVLHUR�� H� FRQFHSLWD� FRPH�RULJLQDULDPHQWH�YLJHQWH�QHOOD� VIHUD�GHOOªHWHUQLWj�� ,QYHFH�
QHJOL�DQQL�ª���WDOH�FRDSSDUWHQHQ]D�VDUj�UHVD�LQRSHUDWLYD�H�OD�OHJJH�WUDVFHQGHQWDOH�VDUj�
ULIRUPXODWD� DOOD� OXFH� GHOOR� VFKHPDWLVPR� WUDVFHQGHQWDOH� NDQWLDQR�� LQ� IXQ]LRQH�
GHOOªDUPRQL]]D]LRQH�GHOOªHVSHULHQ]D�>FIU��3DFL������H�����@�
1HO�SULPR�OLEUR�GHO�������SXU�QHOOD�VXD�DFHUELWj��TXHVWD�FRDSSDUWHQHQ]D�q�PHVVD�DOOD�
SURYD�QHOOªLQWHUSUHWD]LRQH�GHO�3DUPHQLGH�GL�3ODWRQH��IDFHQGR�OHYD�VXOOD�WHU]D�LSRWHVL��
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+R�VYLOXSSDWR�SL��DQDOLWLFDPHQWH�TXHVWD�SLVWD�GL�ULFHUFD�QHOO¶DPSLR�VDJJLR�6HQWLUH�OD�YHULWj��(Q]R�3DFL�

WUHQW¶DQQL�GRSR� SS�����������WHU]D�SDUWH�GHO�YROXPH�/¶RUL]]RQWH�GHO�VHQVR��9HULWj�H�PRQGR�LQ�%ORFK��0HUOHDX�
3RQW\��3DFL��0LPHVLV��0LODQR�± 8GLQH������ $�HVVR�ULQYLR�SHU�XQD�GLVDPLQD�SL��SXQWXDOH�H�SHU�L�ULVFRQWUL�WHVWXDOL�
RPHVVL�LQ�TXHVWD�VHGH��SHU�HVLJHQ]H�GL�VSD]LR�
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LQFHQWUDWD� VXOOD� VLPXOWDQHLWj� GHOOª8QR� H� VXO� VXR� HVSOLFDUVL� FRPH� SHUHQQH� DWWLYLWj�
FUHDWLYD��H�ULSHQVDWD�D�SDUWLUH�GDOOD�SUREOHPDWLFD�NLHUNLHJDDUGLDQD�GHOOªLVWDQWH��TXDOH�
LPSURYYLVD� LQVHU]LRQH� GHOOªHWHUQR� QHO� WHPSR��0D� ILQ� GDO� OLEUR� GHOOªHVRUGLR� OªDXWRUH�
DOOHVWLVFH�XQR�VSD]LR�WHRULFR�GL�FRPSRVVLELOLWj�SL��DPSLR��FKH�GDOOD�IRQWH�SODWRQLFD�VL�
DOODUJD�DOOªLGHDOLVPR�KHJHOLDQR�� LQL]LDOPHQWH�ILOWUDWR�DWWUDYHUVR�OH� OHQWL�GL�&URFH�H�GL�
*HQWLOH��H�DOOD�ILORVRILD�GL�XQ�.DQW�OHWWR�QRQ�JQRVHRORJLVWLFDPHQWH��EHQVu�DOOD�OXFH�GL�
/DVN�H� IRUVH�DQFKH�GL�0DUWLQHWWL��4XHVWªXOWLPD� IRQWH� WXWWDYLD� ULPDQH�VRWWDFLXWD��SHU�
HYLGHQWL� UDJLRQL� GL� RSSRUWXQLWj� SROLWLFD�� D� PRWLYR� GHO� FRUDJJLRVR� GLQLHJR� GL�
JLXUDPHQWR�DO� IDVFLVPR�GD�SDUWH�GL�TXHOOR� FKH�q� VWDWR� LO�SULPR�GRFHQWH�GL�)LORVRILD�
7HRUHWLFD� QHOOD� QXRYD� 8QLYHUVLWj� GHJOL� 6WXGL� GL� 0LODQR�� XQ� GLQLHJR� FKH� YDOVH� D�
0DUWLQHWWL�OªDOORQWDQDPHQWR�GDOOªLQVHJQDPHQWR�H�OD�SHUGLWD�GHOOD�SHQVLRQH�
,O� OLEUR�GHOOªDQQR� VHJXHQWH��3ULQFLSLL� GL� XQD� ILORVRILD� GHOOªHVVHUH�� FRQWLHQH� OªHVSRVL]LRQH�
RUJDQLFD�GHOOD�SULPD�ILORVRILD�SDFLDQD��DQFKªHVVD�LQHYLWDELOPHQWH�DFHUED�H�GHVWLQDWD�D�
HVVHUH�DFFDQWRQDWD�GRSR�OD�VYROWD�UHOD]LRQLVWLFD�H�DQWL�RQWRORJLFD�GHO�©����PD�ULHYRFDWD�
FRQ�QRVWDOJLD�QHL�ILWWL�FROORTXL�FKH�HEEH�FRQ�PH�WUD�OªDXWXQQR�GHO�ª���H�OD�VXD�PRUWH��
DYYHQXWD� QHO� OXJOLR� GHO� ©����1HOOªRSHUD� GHO� ©��� OD� SODWRQLFD� WUDVFHQGHQ]D� GHO� %HQH��
TXDOH�SULPD�LGHD�H�LQVLHPH�SUHJQDQ]D�GL�YHULWj�VRSUDYDQ]DQWH�OD�GLPHQVLRQH�VWHVVD�
GHOOH�HVVHQ]H��q�ULSUHVD�H�ULSURSRVWD�QHOOªLQWXL]LRQH�GHOOR�VFKLXGHUVL�GHOOD�IRQWH�HWHUQD�
GHO�VHQVR��4XHVWD�q�SHQVDWD�QHO�VXR�SUHQGHUH�IRUPD�QHOOH�VHSDUDWH�H�SHUHQQL�HVVHQ]H��
GDOOH� TXDOL� VFDWXULVFRQR� D� ORUR� YROWD� OH� PLVXUH� FKH� FRQVHQWRQR� XQD� SDU]LDOH�
LQWHOOLJLELOLWj�GHO�GLYHQLUH�WHPSRUDOH��GLYHQLUH�FKH�DOWULPHQWL�VDUHEEH�DORJLFR��GHO�WXWWR�
LQLQWHOOLJLELOH�
/ªHVSHULHQ]D� ULVXOWD� FRVu� FRQFHSLWD� LQ� WUH� UHJLVWUL� HUPHQHXWLFL� LQWHUFRQQHVVL� VRWWR� LO�
SURILOR� RQWRORJLFR�� LO� SULPR� q� GDWR� GDOOªDVVROXWD� HG� HWHUQD� LGHQWLWj� GL� SHQVLHUR� HG�
HVVHUH��ULIOHWWHQWHVL�QHOOªRUGLQH�VHSDUDWR�GHOOH�HVVHQ]H��LO�VHFRQGR�GDOOD�VIHUD�PLVWD�GHL�
YDORUL�� FKH�GD�TXHOOªDVVROXWH]]D�H�GD�TXHOOH� LGHDOLWj� WUDJJRQR� OD� ORUR� IRUPD�H�FKH�VL�
PHGLDQR�FRO�GLYHQLUH�VSD]LR�WHPSRUDOH�DG�RSHUD�GHJOL�XRPLQL��LO�WHU]R�FRLQFLGH�FRQ�
OªHVLVWHQ]D��FRO�VXR�GXUR�VSHVVRUH�GL� IDWWLFLWj�PD�DQFKH�FRQ� OªLQFRHUFLELOH�DQHODUH�DG�
HOHYDUVL�ROWUH�OD�VXD�DORJLFLWj��LQ�XQR�VIRU]R�GL�DQDJRJLFD�DXWRULSUHVD�FKH�VL�ID�YDORUH�
QHJOL�DWWL�FRQVHJXHQWL�DOOªHVHUFL]LR�GHOOD�OLEHUWj�
§3HQVLHUR�� HVLVWHQ]D��YDORUH¨� >3DFL� ����@� LQGLFDQR�DSSXQWR� L� WUH�SLDQL� IRQGDPHQWDOL�
GHOOªHVSUHVVLRQH�H�GDQQR�LO�WLWROR�DO�WHU]R�OLEUR�GHOOªDXWRUH��FKH�TXL�UDFFRJOLH�OD�PDJJLRU�
SDUWH�GHJOL�VWXGL�FKH�DFFRPSDJQDQR�OH�SULPH�GXH�PRQRJUDILH��,O�EDULFHQWUR�GL�TXHVWL�
VWXGL�q�OªHVLVWHQ]D��OD�FXL�DORJLFLWj�q�OLPLWDWD�H�WUDVILJXUDWD�GDO�SHQVLHUR�SHU�LO�WUDPLWH�
GHO�YDORUH��,QIDWWL��ULJXDUGDWD�GDO�SXQWR�GL�YLVWD�GHOOªLGHQWLWj�HWHUQD�GHOOªHVVHUH�H�GHO�
SHQVLHUR��OªHVLVWHQ]D�VL�SDOHVD�FRPH�OªHVVHUH�VWHVVR�QHO�VXR�SRUWDUVL�QHOOªDOWUR�GD�Vp�H�QHO�
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FRQVHJXHQWH� VSH]]DUH�� PD� VROWDQWR� VXO� SLDQR� RQWLFR� GHOOD� FRQGL]LRQH� XPDQD��
TXHOOªLQGLVWUXWWLELOH�FRDSSDUWHQHQ]D�QHOOªDQWLWHVL�HVSHULHQ]LDOH�GL�HVVHUH�H�QXOOD��
,Q� WDO�PRGR� 3DFL� DFFRJOLH� VLD� OD� OH]LRQH� GL� .LHUNHJDDUG�� VLD� TXHOOD� FRQYHUJHQWH� GL�
-DVSHUV��QHOOD�YLFHQGD�XPDQD�OªHVLVWHQ]D�VL�GHOLQHD�FRPH�XQ�FLUFROR�VSH]]DWR�VIRFLDQWH�
QHOOR� VFDFFR� GL� RJQL WHQWDWLYR� GL� DXWRJLXVWLILFD]LRQH�� VFDFFR� LQWHVR�� DOOD� OXFH�
GHOOªHWHUQLWj�GHO�SHQVLHUR��QHOOH�FLIUH�GHOOD�FDGXWD�H�GHO�SHFFDWR�RULJLQDOH��'HO�UHVWR�LQ�
3ULQFLSLL�GL�XQD�ILORVRILD�GHOOªHVVHUH OªDXWRUH�HUD�VWDWR�QHWWR�DO�ULJXDUGR�H�DYHYD�HVSOLFLWDWR�
FKLDUDPHQWH�OD�VXD�LVSLUD]LRQH�DJRVWLQLDQD��§QRQ�q�FRQ�OªXRPR�FKH�VL�VSLHJD�LO�SHFFDWR��
PD�FRQ�LO�SHFFDWR��FRQ�OD�FDGXWD�FKH�VL�VSLHJD�OªXRPR¨�>3DFL�������S�����@�
3HFFDWR�H�FDGXWD�VRQR�LQWHUFRQQHVVL��q�OD�FDGXWD��QHOOD�VXD�HQLJPDWLFLWj��D�LQGLFDUH�LO�
GDUVL�GL�XQD�ODFHUD]LRQH�LQWLPD�GHO�GLYLQR�H�SHUIHWWR�SHQVLHUR��H�D�ULQYLDUH�DOOªHVVHUH�
QHO�VXR�SRUWDUVL�QHOOªDOWUR�GD�Vp��FLRq�QHO�PRQGR��/ªXRPR�VL�WURYD�JLj�VHPSUH�VLWXDWR�LQ�
TXHVWR� GUDPPD� FKH� OR� VRYUDVWD�� PD� LQ� FXL� HVSHULVFH� DQFKH�� LQVLHPH� DOOD� SURSULD�
LPSHUIH]LRQH� OD�IRU]D�GHOOD�VXD�OLPLWDWD�OLEHUWj��RVVLD�LO�VXR�SRWHU�VFHJOLHUH��SXU�LQ�XQD�
OLPLWD]LRQH�SURVSHWWLFD��SHU�OD�UHGHQ]LRQH��,Q�WDOH�VFHOWD�SRL�QRQ�QH�YD�VROR�GHOOªHVVHUH�
XPDQR��PD�DQFKH�GHOOD�QDWXUD��SHUFKp�DQFKªHVVD�q�DIIHWWD�GDOOD�FROSD�RULJLQDULD�FKH�q�
DOOªRULJLQH�WDQWR�GHOOD�YLFHQGD�FRVPLFD�TXDQWR�GL�TXHOOD�XPDQD��/ªHVVHUH�LQIDWWL�QRQ�
ODFHUD�OD�VXD�DVVROXWD�H�LQWHPSRUDOH�QHFHVVLWj�VROR�QHOOªXRPR��PD�DQFKH�QHOOD�QDWXUD�H�
OD�YRORQWj�GL�ULVFDWWR��VH�VL�ID�VFHOWD�FRQVDSHYROH�QHOOªXRPR��IUHPH�JLj�QHOOD�PXWH�YRFL�
VRIIHUHQWL�GHL�YLYHQWL�QDWXUDOL��,Q�TXHVWR�VHQVR�3DFL�VFULYH��FRQ�ULIHULPHQWR�LPSOLFLWR�
WDQWR�D�+HJHO�TXDQWR�D�6FKHOOLQJ��FKH�OªXRPR�q�OD�QDWXUD�FKH�VL�ULYHOD�D�VH�VWHVVD�QHOOD�
VXD� OLEHUWj�� &DGXWD�� SHFFDWR�� OLEHUWj�� VODQFLR� YHUVR� OD� UHGHQ]LRQH� QRQ� VRQR OH�
VSLHJD]LRQL� UD]LRQDOL� GHO� SRUWDUVL� GHOOªHVVHUH� QHOOªHVLVWHQ]D�� QRQ� GLUDGDQR� TXLQGL� LO�
PLVWHUR� DO� SXQWR� GD� GLVIDUOR�� PD� VRQR� VROR� XQ� PRGR� SHU� ULGLUH� ILORVRILFDPHQWH�
TXHOOªRULJLQDULR� §VHJUHWR� LQGHFLIUDELOH¨� FKH� SUHHVLVWH� DOOD� QDVFLWD� GHO� PRQGR� H�
GHOOªXRPR�� $FFRJOLHUH� TXHVWR� LQVRUPRQWDELOH� OLPLWH� GHOOD� VSLHJD]LRQH� H� ULQXQFLDUH�
TXLQGL�DOOD�WHRGLFHD�q�SHU� LO�3DFL�GHO���������LO�SL��HOHYDWR�SXQWR�GL�FRQWDWWR�FRQ�OD�
7UDVFHQGHQ]D��FKH�GLPRUD�LQ�TXHO�VHJUHWR�H�FKH�GD�TXHVWR��DO�ULSDUR�GDL�WHQWDWLYL�XPDQL�
GL�DIIHUUDUOD�H�GRPLQDUOD��ODVFLD�WUDVSDULUH�XQD�OLHYH�WUDFFLD��XQ�VRUULVR�FRVPLFR�
» QHOOªHVVHQ]D�GHOOªHVLVWHUH�GL�HVVHUH�XQ�VHJUHWR�HG�L�YHUL�VHJUHWL�QRQ�VL�VFRSURQR�PDL��VRUULGH��GLHWUR�GL�
HVVL��LO�YROWR�VFRQRVFLXWR�GHOOD�WUDVFHQGHQ]D�>3DFL�������S�����@�

/ªRQWRORJLD�HVLVWHQ]LDOH�SHUVHJXLWD�LQ�TXHVWD�SULPD�IDVH�GHOOªLWLQHUDULR�SDFLDQR�q JLj�
FRQQRWDWD�GDOOªLVWDQ]D�DQWLFRVFLHQ]LDOLVWLFD�FKH�SHUPHHUj�WXWWR�OªDUFR�VXFFHVVLYR�GHOOD�
VXD�PHGLWD]LRQH��,QIDWWL�LO�SRQWH�FKH�OD�UDJLRQH�ILORVRILFD�FRVWUXLVFH�WUD�OD�QDWXUD�FKH�
SUHPH�SHU�VYHODUVL�D�VH�VWHVVD�GHQWUR�OD�FRVFLHQ]D�XPDQD�H�TXHVWªXOWLPD�QHOOªDWWR�GHO�
VXR�DXWRDYYHUWLUVL�FRPH�GRPDQGD�WRWDOH�VXOOªHVVHUH��q�ELGLUH]LRQDOH��&RVu��D�GLIIHUHQ]D�
GHOOD�SURVSHWWLYD�KHJHOLDQD�H�SRL�JHQWLOLDQD��LQ�FXL�WDOH�DXWRULSUHVD�FXOPLQD�QHO�WULRQIR�
GHO� FRQFHWWR� VXOOªHVSHULHQ]D�� LQ� YLUW�� GHOOªDVVROXWD� ULIOHVVLYLWj� SURSULD� GHOOªLGHD�� LO�
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JLRYDQH�3DFL�FRQFHSLVFH�XQ�FLUFROR�GHOOªHVSHULHQ]D�H�GHO�FRQFHWWR�FKH�Gj�OXRJR�D�XQ�
FDPPLQR�D� VSLUDOH�� ,Q�HVVR� OD�QDWXUD�H� OR� VSLULWR� VL� UDJJLXQJRQR�H� VL� VRSUDYDQ]DQR�
UHFLSURFDPHQWH��LQ�PRGR�DVVDL�VLPLOH�D�TXHOOR�FKH�VL�GDYD�QHOOD�ILORVRILD�GHOOªLGHQWLWj�
GL� 6FKHOOLQJ� H� FKH� VL� GDUj� DQFRUD� QHOOªRQWRORJLD� GHOOªLQYLVLELOH� GHOOªXOWLPR�0HUOHDX�
3RQW\�� ,Q� WDO�PRGR� SHU� 3DFL�� LQ� TXHVWD� SULPD� IDVH� H� SRL� SHU� WXWWR� LO� UHVWR� GHO� VXR�
LWLQHUDULR�PHGLWDWLYR��ULPDQH�SUHFOXVD�XQD�ULVSRVWD�GHILQLWLYD�DOOD ULFHUFD�GHOOD�YHULWj��
OD� FRQWLQJHQ]D� q� FRQFHSLWD� FRPH� LQVXSHUDELOH�� SHU� FXL� ULPDQH� YRWDWR� DOOR� VFDFFR� LO�
WHQWDWLYR� GHOOD� UDJLRQH� GL� VHSDUDUH� LQ� PDQLHUD� QHWWD� LO� VHQVR� GDO� QRQ�VHQVR� H�
FRQTXLVWDUH�XQ�SDUDGLJPD�SULYLOHJLDWR�GHOOD�YHULWj��6ROWDQWR�DOOD�OXFH�GL�FLz�GHYH�HVVHUH�
LQWHVR� LO� VHJXHQWH� DVVHUWR�� FKH� q� WXWWR� LO� FRQWUDULR� GHO� GRJPDWLVPR�� §OªXRPR� q� FRVu�
GHGRWWR�D�SULRUL�FRPH�XQ�PRPHQWR�GHOOD�GLDOHWWLFD�GHOOªHVVHUH¨�>3DFL�������S�����@�
1HOOH� LQWHQVH�� DQFKH� VH� D� YROWH� RVFXUH�� SDJLQH� GL� TXHVWR� EHO� OLEUR� LO� VRUULVR� GHOOD�
7UDVFHQGHQ]D�q�QLHQWªDIIDWWR�EHIIDUGR��PD�DO� FRQWUDULR�EHQHYROR�� FRPSDUWHFLSH�� H� VL�
VFKLXGH�DOPHQR�LQ�WUH�PRPHQWL��LO�SULPR�q�GDWR�GDO�VRUGR�SUHPHUH�YLWDOH�LVFULWWR�QHOOD�
QDWXUD��FKH�VL�ODVFLD�LQWHQGHUH�FRPH�LO�VXR�LQFHVVDQWH�GRPDQGDUH�ULYROWR�D�VH�VWHVVD�H�
LQVLHPH� DOOªDOWUR� GD� Vp�� OR� VSLULWR�� ,O� VHFRQGR� FRQVLVWH� QHO� ULODQFLDUVL� GL�
TXHOOªLQWHUURJD]LRQH� SULPRUGLDOH� DOOªLQWHUQR� GHOOD� FRQGL]LRQH� XPDQD�� LQ� FXL� OD�
7UDVFHQGHQ]D�KD�XQ�SXQWR�GL�WDQJHQ]D�FRQ�OD�PHQWH�GHOOªHVVHUH�XPDQR�QHOOªLQWXL]LRQH�
GHOOªLQGLVWUXWWLELOLWj� FKH� YLJH�QHO� FLHOR� WHUVR� H� LQWHPSRUDOH�GHOOH� LGHH�� XQªLQWXL]LRQH�
LQWHOOHWWXDOH� FKH� WUDVFLQD� FRQ� Vp�� D�PRª� GL� QRFFLROR� LQWHQVLYR�� XQ� FDULFR� GL� VRIIHUWD�
VSHUDQ]D� QHOOD� UHGHQ]LRQH�� FKH� LQYDULDWD� VFRUUH� QHO� YLVVXWR� WHPSRUDOH�� ,QIDWWL� WUD�
OªHWHUQLWj�GHO�SHQVLHUR�HVVHUH�H�OD�WHPSRUDOLWj�GHOOªHVLVWHQ]D�YL�q�XQD�FHUQLHUD��FKH�3DFL�
FRJOLH��QHOOD�VFLD�GL�.LHUNHJDDUG��QHOOªLVWDQWH�>FIU��3DFL�������S�����@��/ªLQGLVWUXWWLELOLWj�
VLPXOWDQHLWj� SURSULD� GHOOªLVWDQWH� q� GXQTXH� LO� VHFRQGR� GRQR� GHO� VRUULVR� GHOOD�
7UDVFHQGHQ]D�� ,O� WHU]R�PRPHQWR�FRQVLVWH�QHOOªDIILRUDUH��QHOOªHOHPHQWR�GHOOªHVLVWHQ]D��
GHOOD�SHUVRQDOLWj��TXDOH�VXR�FXOPLQH�H�VFRSR��H�LQVLHPH�TXDOH�VIXJJHQWH�PLVWHUR�GHOOD�
VXD�LUULSHWLELOLWj��4XL�LO�ULIHULPHQWR�QRQ�q�VROR�D�.LHUNHJDDUG��PD�DQFKH�D�6FKHOHU��H�D�
TXHVWªXOWLPR� ULQYLD� DQFKH� LO� GLVFRUVR� VXO� YDORUH�� FKH� FRPH� VL� q� GHWWR� LQGLFD� OD�
GLPHQVLRQH�PHGLDQD�WUD�SHQVLHUR�HG�HVLVWHQ]D�
3RWUHEEH�VHPEUDUH�FKH��LQWURGXFHQGR�LO�YDORUH�FRPH�LQWHUPHGLR�WUD�OD�WUDVFHQGHQ]D�
GHOOªHWHUQR�SHQVLHUR�H�OªLPPDQHQ]D�GHOOªHVLVWHQ]D��LPSRVVLELOLWDWD�D�FRLQFLGHUH�FRQ�VH�
VWHVVD�� D�PRWLYR�GHOOD� VXD� LQWULQVHFD� RSDFLWj�� LO� GLVFRUVR�SDFLDQR� VL� ODVFL� DOOH� VSDOOH�
OªRUL]]RQWH�GHOOD�7UDVFHQGHQ]D�GLYLQD�H�VL�FDOL�WXWWR�QHOOªHVSHULHQ]D�VWRULFD��PD�QRQ�q�
FRVu�� QHO� YDORUH�� LQ� FXL� OªDORJLFR� SUHPHUH� FRQILFFDWR� QHOOD� JUXPRVD� HVLVWHQ]D� YLHQH�
UDJJLXQWR� GDOOªDVVROXWH]]D� GHO� SHQVLHUR�HVVHUH�� OªHFFHGHQ]D� GL� VHQVR� SURSULD� GL�
TXHVWªXOWLPR�VL�ULDIIHUPD�H�VL�ULODQFLD��,QIDWWL�Oª$VVROXWR�SHU�XQ�YHUVR�SUHQGH�OD�IRUPD�
GHL�YDORUL��PD�SHU�OªDOWUR�YHUVR�FRQWLQXD�D�VRWWUDUVL�D�RJQL�SUHVD�FRQFHWWXDOH��SHUFKp��
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SODWRQLFDPHQWH��LO�%HQH�VL�SUHVHQWD�WDQWR�FRPH�VRYUD�HVVHQ]LDOH�TXDQWR�FRPH�OD�SULPD�
LGHD��LO�FXL�ULVYROWR�D�VXD�YROWD�q�OD�WRWDOLWj�GHOOH�PROWHSOLFL�LGHDOLWj�VHSDUDWH��,Q�WDO�PRGR�
'LR��TXDOH�DVVROXWD�H�VXSUHPD�LGHQWLWj�GHO�SHQVLHUR�H�GHOOªHVVHUH��SXU�SUHQGHQGR�OD�
ILJXUD�GDQWHVFD�GHOOD�VRPPLWj�GHOOD�VFDOD�GHL�YDORUL��GHO�VXR�SRUVL�FRPH�YDORUH�GL�WXWWL�
L� YDORUL�� VL� VRWWUDH� DQFKH� D� TXHVWR� SURILOR�PDQLIHVWDWLYR�� &RVu�� DQFRUD� XQD� YROWD�� OD�
7UDVFHQGHQ]D�VL�UXRWD�QHOOªLPPDQHQ]D�QHOOªDWWR�GHOOD�OLEHUWj�FRQ�FXL�OD�SHUVRQD��SXU�
QHO� ULVWUHWWR� PDUJLQH� GL� SRVVLELOLWj� FRQFHVVR� GDOOD� PDVVLFFLD� IDWWLFLWj� SURSULD�
GHOOª(VLVWHQ]D�� FRQ� WXWWD� OD� IUDJLOLWj� GHOOD� VXD� LPSHUIH]LRQH� H� ILQLWXGLQH�� GHFLGH� GL�
WHQGHUH�LQWHUVRJJHWWLYDPHQWH�DOOD�UHDOL]]D]LRQH�GL�TXHL�YDORUL�FKH�SRVVDQR�FRQGXUUH�
GDOOªLQL]LDOH� VLWXD]LRQH� GL� ODFHUD]LRQH� H� GLVDUPRQLD� D� XQD� QXRYD� VLWXD]LRQH� GL�
VXSHULRUH�DUPRQLD�
,O�SHUQR�GL�TXHVWD�RQWRORJLD�HVLVWHQ]LDOH�H�DQWLFRVFLHQ]LDOLVWLFD�q�GXQTXH�OD�SHUVRQD��OD�
TXDOH�VL�SRQH�FRVu��QHOOD�VIHUD�GHOOªD]LRQH��FRPH�OR�VFRSR�GL�WXWWL�L�YDORUL��0D�SURSULR�
SHUFKp�OªXQLFLWj�GHOOD�SHUVRQD�q�LQRJJHWWLYDELOH��LO�PLVWHUR�FKH�OD�DELWD�VL�ULYHUEHUD�VXL�
YDORUL�VWHVVL��TXHVWL�YDOJRQR��SULPD�DQFRUD�FKH�SHU� L� ORUR�FRQWHQXWL� LGHDOL��SHU� OªDWWR�
FUHDWLYR�FRQ�FXL�OD�SHUVRQD�VFHJOLH�SHU�LO�YDORUH�H�LQVLHPH�DOOH�DOWUH�SHUVRQH�OL�ULIRUJLD�
LQFHVVDQWHPHQWH�QHL�SURFHVVL� LQWHUPRQDGLFL�GHOOªDFFRUGR��H�TXDOFKH�YROWD�QH�FUHD�GL�
QXRYL��,Q�TXHVWR�VHQVR�3DFL��FRQ�HYLGHQWH�LQWRQD]LRQH�JHQWLOLDQD��VFULYH�FKH�LO�YDORUH�VL�
Gj�VROWDQWR�QHOOD�FUHD]LRQH�GL�YDORUL��H�FRUUHODWLYDPHQWH�FKH�§LO�QRQ�YDORUH�>���@�q�OD�QRQ�
FUHD]LRQH�GHO�YDORUH¨�>3DFL�������S�����@�
$�PRWLYR�GHOOD�VXD�FRVWLWXWLYD�IXQ]LRQH�PHGLDWULFH��LO�YDORUH�QRQ�VL�SRQH�LQ�DQWLWHVL�
DOOªHVLVWHQ]D��PD�q�FRQ�HVVD�LQ�XQD�SRVL]LRQH�GL�FRQWUDULHWj�H�QRQ�GL�FRQWUDGGL]LRQH��LQ�
VLQWRQLD�FRQ�OD� ORJLFD�FURFLDQD�GHL�GLVWLQWL��&Lz�HPHUJH�FKLDUDPHQWH�GDO�GLDORJR�GHO�
JLRYDQH�3DFL�FRQ�&URFH��FKH�LQL]LD�LQ�TXHVWL�DQQL�H�VL�ULODQFLD�DO�WHUPLQH�GHJOL�DQQL�ª����
,Q� HQWUDPEL TXHVWL� WRUQDQWL� 3DFL� DIIHUPD� OªHVLVWHQ]D� FRPH� PDQFDQWH� GL� YDORUH�� H�
TXHVWªXOWLPR� GL� FRQYHUVR� FRPH� JLj� LPSOLFDWR� QHOOªHVLVWHQ]D�� ,O� FRQWUDGGLWWRULR� GHO�
YDORUH�QRQ�q�OªHVLVWHQ]D��EHQVu�LO�PDOH��LO�TXDOH�VL�FRQQRWD�FRPH�OªLQYHUVLRQH�GHL�PH]]L�
H�GHL�ILQL��VIRFLDQWH�QHO�IHWLFLVPR�H�QHO�GHPRQLDFR�
3XU� HVVHQGR� FRQYLQWR� FKH� TXHVWD� SURVSHWWLYD� QRQ� FUHL� XQ� VROFR� LQFROPDELOH� FRQ�
OªLGHDOLVPR�FURFLDQR��OªDQFRUDJJLR�DOOªRQWRORJLD�ID�Vu�FKH�LO�JLRYDQH�3DFL�QRQ�SRVVD�IDUH�
SURSULR�LO�SXQWR�GL�YLVWD�GHO�VXR�DQ]LDQR�H�LOOXVWUH�LQWHORFXWRUH��,QIDWWL�SHU�LO�ILORVRIR�
PDUFKLJLDQR�LO�IDWWR�FKH�LO�YDORUH�VLD�WDOH�VROWDQWR�QHOOªDWWR�FRQ�FXL�OD�SHUVRQD�HVHUFLWD�
OD�VXD�OLEHUWj�H�VL�SURLHWWD�DWWLYDPHQWH�YHUVR�FLz�FKH�OH�DSSDUH�VHQVDWR��QRQ�VLJQLILFD�
FKH�LO�YDORUH�DEELD�VROR�XQD�ILVLRQRPLD�SUDJPDWLFD��GL�HVFOXVLYR�FULWHULR�GHRQWRORJLFR�
GHOOªD]LRQH�� $O� FRQWUDULR�� SHU� LO� SULPR� 3DFL� LO� YDORUH� YDOH� VROWDQWR� SHUFKp� q�� H� QRQ�
YLFHYHUVD�� ,O� YDORUH� ULFHYH� TXLQGL� XQD� IRQGD]LRQH� RQWRORJLFD�� SRJJLD� FLRq�
VXOOªRQWRORJLD�FKH�L�SULPL�WUH�OLEUL�GHO���������GHOLQHDQR�QHO�UDFFRUGR�WUD�OªLGHDOLVPR�H�
OªHVLVWHQ]LDOLVPR��,O�YDORUH�VFDWXULVFH�GDOOR�§VODQFLR�GHOOªHVVHUH�FKH�FHUFD�QHO�SDUWLFRODUH�
H� QHO� GHWHUPLQDWR� OªHWHUQLWj�� H� FKH� DO� GHWHUPLQDWR� H� DO� SDUWLFRODUH� YXROH� GDUH� XQD�
SHUIH]LRQH�LGHDOH�H�IDUJOL�HVSULPHUH XQ�VLJQLILFDWR�DVVROXWR¨�>3DFL�������S�����@��,�YDORUL��
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FKH� SUHQGRQR� IRUPD� QHOOªDJLUH� GHOOªHVVHUH� XPDQR� IRUJLDQWH� OD� SURSULD� SHUVRQDOLWj��
ULQYLDQR�GXQTXH�DOOD�SRWHQ]D�DIIHUPDWLYD�LQVLWD�QHOOD�SULPD�LSRVWDVL��LO�SHQVLHUR�HVVHUH�
FKH� VL� HVSULPH� LQ� GXSOLFH� JXLVD�� SRVLWLYDPHQWH�� QHOOH� LGHDOLWj� LQWHPSRUDOL�� H�
QHJDWLYDPHQWH��QHOOªLQHVDXVWR�WHQGHUH�D�WUDYDOLFDUH�OªHVLVWHQWH�QHOOD�VXD�LPPHGLDWH]]D��
,O�YDORUH�q�LO�PHGLR�VSHFLILFR�GL�TXHVWD�GXSOLFH�RSHUDWLYLWj�H�VL�SRQH�FRVu�HVVR�VWHVVR�
FRPH�§FLIUD�GHOOD�7UDVFHQGHQ]D¨� >3DFL�������S�����@��&Lz�VL�HVSOLFD� LQ�XQD�GLDOHWWLFD�
VWRULFD�GL�LGHQWLWj�H�GLIIHUHQ]D��GRYH�OªLGHQWLWj�q�GDWD�GDOOªLQYDULDQ]D�LQYLVLELOH�VRWWHVD�
DOOD�SOXUDOLWj�GHL�PRGL�VWRULFL�H�FRLQFLGHQWH�FRQ�OD�PRUDOLWj��H�OD�GLIIHUHQ]D�q�GDWD�GDO�
PXWDUH�GHL�YDORUL�QHOOD�VWRULD��/D�PRUDOH�q�TXLQGL� LO�SULQFLSLR�SURSXOVLYR�GHOOD�YLWD�
VSLULWXDOH�QHOOD�VWRULD��,O�IXOFUR�GHO�OLEUR�GHO�ª���q�GXQTXH�OD�WUDVFHQGHQ]D�GL�'LR��TXDOH�
HWHUQR� HVVHUH� H� SHQVLHUR�� GD� /XL� SUHQGH� IRUPD�� GLVFHQVLYDPHQWH�� OD� GLDOHWWLFD�
GHOOªHVSUHVVLRQH�GHO�VHQVR��QHO�UHFLSURFR�ULODQFLDUVL�GL�WUDVFHQGHQ]D�H�LPPDQHQ]D�
1HO� OLEUR� DQWRORJLFR� GHOOªDQQR� VXFFHVVLYR�� 3HQVLHUR�� HVLVWHQ]D� H� YDORUH�� FKH� UDFFRJOLH�
DOFXQL�GHL�VDJJL�VFULWWL�ILQR�DG�DOORUD��HPHUJH�FRQ�PDJJLRU�HYLGHQ]D�OªDPSLD�LQIOXHQ]D�
HVHUFLWDWD� GD� -DVSHUV� LQ� TXHVWD� SULPD� IDVH� GHOOªLWLQHUDULR� SDFLDQR�� JLDFFKp� LQ� SULPR�
SLDQR� VL� GHOLQHD� LO� WHPD� GHOOR� VSH]]DUVL� GHOOªHVVHUH� QHOOªHVLVWHQ]D� FRPH� HYHQWR� GHO�
QDXIUDJLR� GHO� SHQVLHUR�� XQ� IUDQJHUVL� FRQWURELODQFLDWR� GDOOD� FRPXQLFD]LRQH� FKH� VL�
LQVWDXUD�WUD�OH�FRVFLHQ]H�LQGLYLGXDOL�VSH]]DWH�QHOOªHVLVWHQ]D�H�DSHUWH�DOOD�7UDVFHQGHQ]D��
QHO�ULFRQRVFLPHQWR�GHO�VXR�IXQJHUH�GD�FRPXQH�H�LQFLUFRVFULYLELOH�RUL]]RQWH�GL�VHQVR�
���� /D�UHOD]LRQH�H�OªLUUHODWLYR
$O�ULWRUQR�GDOOD�SULJLRQLD��QHO�PXWDWR�FOLPD�FXOWXUDOH�GHO�'RSRJXHUUD��3DFL�VL�PDQWLHQH�
DQFRUD�SHU�TXDOFKH�DQQR�� ILQR�DOOD� ILQH�GHJOL�DQQL� ©����QHOOH�FRRUGLQDWH� WHRULFKH�FKH�
DEELDPR�GHOLQHDWR��PD�ULFDOLEUD�OD�VXD�VWUDWHJLD�ILORVRILFD�SHUFKp��SXU�FRQIHUPDQGR�OD�
VXD�SURVSHWWLYD�RQWRORJLFD�H�SXU�PDQWHQHQGR�OªRULJLQDULD�LVWDQ]D�DQWLFRVFLHQ]LDOLVWLFD��
DEEDQGRQD� OD� ULFHUFD� GHOOªLQFRQWUR� GHOOªRQWRORJLD� HVLVWHQ]LDOH� FRQ� OªLGHDOLVPR��
,QFRQWULDPR� TXL� OªLPSRUWDQWH� OLEUR� GHO� ������ ,O� 1XOOD� H� LO� SUREOHPD� GHOOªXRPR�� FKH�
UDFFRJOLH�DOFXQL�VDJJL�FRPSRVWL�WUD�LO������H�LO������H�LQ�FXL�OD�WULSDUWL]LRQH��LQ�RUGLQH�
GLVFHQGHQWH�� GL� SHQVLHUR�� YDORUH� HG� HVLVWHQ]D� q� GL� QXRYR� FRQYDOLGDWD�� PHQWUH� q�
UDIIRU]DWD�OD�FHQWUDOLWj�GHOOD�SHUVRQD��FKH�ODVFHUj�OD�VXD�LPSURQWD�ILQR�DOOD�FRQFOXVLRQH�
GHO� FDPPLQR� SDFLDQR�� VHQ]ªDOWUR� GXQTXH� LQWHUDPHQWH� LQVFULYLELOH� QHO� UHJLVWUR� GHO�
SHUVRQDOLVPR�ODLFR�
» QHO�������LQ�FRLQFLGHQ]D�FRQ�OD�IRQGD]LRQH�GHOOD�ULYLVWD�§$XW�$XW¨��FKH�DYYLHQH�OD�
VYROWD� FKH� ID� DSSURGDUH� 3DFL� DOOD� VXD� QXRYD� ILORVRILD�� LO� §UHOD]LRQLVPR¨�� &RQ� WDOH�
GLVFRQWLQXLWj�OD�IRQGD]LRQH�RQWRORJLFD�YLHQH�UHYRFDWD��D�IDYRUH�GL�XQ�UHFXSHUR�GHOOD�
OHJJH�WUDVFHQGHQWDOH�EDQILDQD��FKH�GD�FRUQLFH�FHUFD�GL�IDUVL�RUD�VRVWDQ]D�GHO�GLVFRUVR��
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7XWWDYLD� QHSSXUH� LQ� TXHVWR� WRUQDQWH�PDHVWUR� H� DOOLHYR� VL� ULWURYDQR LQ� XQ� FRPXQH�
SURJUDPPD� ILORVRILFR�� ,QIDWWL�� SURSULR� PHQWUH� 3DFL� DSSURGD� DO� UHOD]LRQLVPR� LQ�
SURVSHWWLYD� NDQWLDQD�� %DQIL�� LQ� TXHVWL� XOWLPL� DQQL� GHOOD� VXD� YLWD�� FRQLXJD� ULFHUFD�
ILORVRILFD�H�LPSHJQR�QHOOD�SUDVVL��VSRVWDQGR�OªDVVH�WHRULFR�GHOOD�VXD�ULFHUFD�GDO SHQVLHUR�
ULIOHVVLYR�DOOD�FRQFUHWH]]D�GHOOD�VWRULD��WUDQVLWDQGR�GD�.DQW�D�+HJHO�H�0DU[��SURSULR�
FRPH�IDUj�3DFL�QHO�GHFHQQLR�VXFFHVVLYR�FRQ�OD�VXD�ULVFRSHUWD�GL�+XVVHUO��VHSSXUH�FRQ�
GLYHUVL�DFFHQWL�
0D�WRUQLDPR�DOOD�VYROWD�SDFLDQD�GHO�ª���H�DOOD�VWDJLRQH�GHO�UHOD]LRQLVPR��FKH�GRPLQD�
OD� IDVH�QHRLOOXPLQLVWLFD�GHJOL�DQQL� ª���� ,Q�HVVD� OªHVSHULHQ]D� UHOLJLRVD��H� L� WHPL�FKH� OD�
FRQQRWDQR�� QRQ� VRQR� GHO� WXWWR� DFFDQWRQDWL�� PD� OªDQHOLWR� DOOD� 7UDVFHQGHQ]D� VL�
DVVRWWLJOLD��VFLYRODQGR�LQ�TXHO�WUDVFHQGHUH�VHQ]D�WUDVFHQGHQ]D�LQ�FXL�VL�VWHPSHUDQR�H�
VL� FRQIRQGRQR� LO� GLYLQR� H� OªXPDQR� H� LQ� FXL� LO� QHJDWLYR� DWWXWLVFH� LO� VXR� SXQJROR�
QHOOªLQFRQWUR�VFRQWUR� FRQ� OD� FRVFLHQ]D�� ,Q� TXHVWR� QXRYR� WRUQDQWH� GHO� VXR� LWLQHUDULR�
-DVSHUV��H�FRQ�OXL� WXWWD� OD�SUREOHPDWLFD�SURSULD�GHOOD�WHRORJLD�ILORVRILFD�� ILQLVFRQR�DL�
PDUJLQL� GHOOD� PHGLWD]LRQH� SDFLDQD�� FRQWURELODQFLDWL� SHUz� GD� XQ� SHUPDQHUH�
GHOOªDWWHQ]LRQH�SHU�LO�SURILOR�DQWURSRORJLFR�GHO�SHQVLHUR�NLHUNHJDDUGLDQR�
$�PLR� SDUHUH� WDOH� VYROWD� QRQ� q� FDXVDWD� GDOOªDYHU� 3DFL� DYYHUWLWR� XQªDSRULD� QHO� VXR�
VLVWHPD�DSHUWR��PD�KD�XQªRULJLQH�H[WUD�WHRULFD��3HU�OXL�JOL�DQQL�ª���FRLQFLGRQR�FRQ�OªHWj�
GHOOD�UHDOL]]D]LRQH��FRQ�LO�VXFFHVVR�FKH�OR�SRUWD�D�HVVHUH�XQR�GHL�ILORVRIL�SL��DVFROWDWL�
GDOOªRSLQLRQH� SXEEOLFD� ODLFD�� H� FLz� OR� LQGXFH� D� SRUUH� LQ� SULPR� SLDQR� QHOOD� VXD�
PHGLWD]LRQH� L� WHPL� H� OH� LVWDQ]H� FRPXQL� DOOªHPSLULVPR� H� DO� SUDJPDWLVPR�� DOORUD�
GRPLQDQWL�LO�GLEDWWLWR�FXOWXUDOH��DOOªLQVHJQD�GHO�QHRLOOXPLQLVPR�
&RPH� VL� q� GHWWR�� LO� OLEUR� FKH� DSUH� TXHVWD� VHFRQGD� VWDJLRQH� PHGLWDWLYD� q� LO� JLj�
PHQ]LRQDWR� ,O� QXOOD� H� LO� SUREOHPD� GHOOªXRPR�� GHO� ����� >FIU�� 3DFL� ����� %@�� VFULWWR� GRSR�
(VLVWHQ]D� H� LPPDJLQH�� GHO� ����� H� SXEEOLFDWR� QHOOR� VWHVVR� DQQR� GHOOªDOWUR� OLEUR� FKH�
UDFFRUGD� OªHVLVWHQ]LDOLVPR� DO� GLDORJR� FRQ�&URFH� H� FRQ�$EEDJQDQR��(VLVWHQ]LDOLVPR� H�
VWRULFLVPR�>3DFL������$@��$QFKH�VH�VL�WUDWWD�GL�DQWRORJLH�GL�VDJJL��LO�,O�QXOOD�H�LO�SUREOHPD�
GHOOªXRPR SXz� HVVHUH� DVVXQWR� FRPH� OD� FHUQLHUD� WUD� OD� SULPD� H� OD� VHFRQGD� IDVH�
GHOOªLWLQHUDULR�SDFLDQR��SHUFKp�ULHSLORJD�LO�SXQWR�GL�DUULYR�GHOOD�SULPD�IDVH�H�LQVLHPH�
DQQXQFLD�OD�VHFRQGD�IDVH��GD�XQ�ODWR ULDIIHUPD��DSSURIRQGHQGROD�FRQ�WXWWR�LO�YLVVXWR�
GL� GRORUH� GHJOL� DQQL� GHOOD� JXHUUD� H� GHOOD� SULJLRQLD� LQ� *HUPDQLD�� OªDQWLQRPLD� H� OD�
ODFHUD]LRQH�LQVFLULWWD�QHOOªHVLVWHQ]D��GDOOªDOWUR�ODWR�OªDQWLWHVL�FRQ�OD�GLPHQVLRQH�IRQWDOH�
GHOOªHWHUQR� SHQVLHUR� VL� GHOLQHD� FRPH� LO� SURFHVVR� GHOOªLPPDQHQWL]]DUVL� GHOOD�
WUDVFHQGHQ]D�H�GHO� UHFLSURFR� WUDVFHQGHUVL�GHOOªLPPDQHQ]D�� LQWHVL�TXHVWL� FRPH� L�GXH�
SROL�GL�XQD�UHOD]LRQH�RULJLQDULD��$�SDUWLUH�GD�TXL�QHL�VXFFHVVLYL�VDJJL�VX�.LHUNHJDDUG��
SXEEOLFDWL�VX�§$XW�$XW¨�QHOOD�SULPD�PHWj�GHJOL�DQQL�ª����OD�GXDOLWj�WUD�'LR�H�OªXRPR�
ODVFLD� LO� SRVWR� DOOD� ORUR� FRPSOHPHQWDULWj�� /ªXOWLPR� VDJJLR�� DJJLXQWR� DOOD� VHFRQGD�
HGL]LRQH� GHO� ª��� DO� OLEUR� GHO� ª���� PRVWUD� EHQH� OªHVLWR� GHOOR� VOLWWDPHQWR� DYYHQXWR�
QHOOªLQWHUSUHWD]LRQH� GHOOªHVSHULHQ]D� UHOLJLRVD� OXQJR� JOL� DQQL� ª���� QHO� UHJLVWUR�
WUDVFHQGHQWDOH�NDQWLDQR�H�EDQILDQR��LO�ULSXGLR�QHWWR�GHOOD�PHWDILVLFD�H�GHOOªRQWRORJLD��
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FRQ� OD� FRQVHJXHQWH� LGHQWLILFD]LRQH�GHOOD� WUDVFHQGHQ]D�GHOOª(VVHUH� FRQ� LO� FRQFHWWR�GL�
HVVHUH� QHFHVVDULR�� HVFOXGHQWH� OD� OLEHUWj�� H� FRQ� LO� FRUUHODWLYR� ULGLVORFDPHQWR� GHOOD�
GLPHQVLRQH�GHOOD�YHULWj�QHOOªLQVRVWDQ]LDOLWj�GL�XQD�WHOHRORJLD�LQWHUDPHQWH�VWRULFL]]DWD��
» TXHVWR� LO� PRPHQWR� GL� PDVVLPD� YLFLQDQ]D� GHO� SHQVLHUR� GL� 3DFL� DOOD� OHJJH�
WUDVFHQGHQWDOH�GL�%DQIL��GD�FXL�WRUQHUj�DG�DOORQWDQDUVL�DOOªLQL]LR�GHJOL�DQQL�ª����FRQ�OD�
VFRSHUWD� GHOOªXOWLPR�+XVVHUO� GHOOD�.ULVLV H� OD� SDUDOOHOD� ULVFRSHUWD� GHOOR�+HJHO� GHOOD�
)HQRPHQRORJLD�GHOOR�VSLULWR�H�GHO�0DU[�FULWLFR�GHOOªHVWUDQHD]LRQH�
,Q� TXHVWD� VHFRQGD� IDVH� GHOOªLWLQHUDULR� SDFLDQR� DO� WULSOLFH� UHJLVWUR� HUPHQHXWLFR� GL�
SHQVLHUR��HVLVWHQ]D�H�YDORUH�VXEHQWUD�XQD�QXRYD�ULSDUWL]LRQH��TXHVWD�YROWD�ELQDULD��LQ�
FXL� VFRPSDUH� LO� SULPR� SROR�� OªHVLVWHQ]D� SHUPDQH� QHOOD� VXD� SUHFHGHQWH�
VHPDQWL]]D]LRQH��FRPH�LQWULQVHFDPHQWH�PDQFDQWH�GL�IRQGDPHQWR�H�UHVLVWHQWH�D�RJQL�
FDWHJRUL]]D]LRQH��QHOOD�VXD�GRORURVD�IDWWLFLWj��D�VXD�YROWD�LO�YDORUH�SHUPDQH�QHOOD�VXD�
IXQ]LRQH�UHJRODWLYD��GL�FULWHULR�GHOOªDJLUH�PRUDOH�H�SROLWLFR��PD�RUD�VL�SUHVHQWD�FRPH�
SULYR� GL� XQD� IRQGD]LRQH� RQWRORJLFD�� GL� PRGR� FKH� q� ODVFLDWR� DOOD� VXD� HVFOXVLYD�
SUDJPDWLFLWj��,Q�WDO�PRGR�3DFL�VL�ULFROORFD�QHOOªDOYHR�GHO�SUDJPDWLVPR�HG�HVSRQH�LO�VXR�
QXRYR�SURJUDPPD�ILORVRILFR�QHOOªXQLFR�WHVWR�VLVWHPDWLFR�VFULWWR�GRSR�LO�OLEUR�GHO�ª����
)RQGDPHQWL�GL�XQD�VLQWHVL�ILORVRILFD��VL�WUDWWD�GL�XQ�DPSLR�PDQLIHVWR�ILORVRILFR�FRPSRVWR�
����WHVL��SXEEOLFDWH�QHO�������QHL�QXPHUL������H���GL�§$XW�$XW¨��,Q�TXHVWD�HVSRVL]LRQH�
RUJDQLFD�GHO� VXR�QXRYR�RULHQWDPHQWR�� FKH� OªDXWRUH� QRQ�YROOH� SRL� UDFFRJOLHUH� LQ�XQ�
OLEUR��TXHVWL�FHUFD�RUD�L�VXRL�LQWHUORFXWRUL�QHOOD�VSRQGD�GHL�QHRLOOXPLQLVWL�H�VL�SUHVHQWD�
LQ�YHVWH�PDUFDWDPHQWH�DQWLPHWDILVLFD�H�DQWL�RQWRORJLFD��7XWWDYLD�LO�GLVFRUVR�QRQ�VIRFLD�
QHOOªHPSLULVPR�UHODWLYLVWLFR��SHUFKp�OD�UHOD]LRQH�q�DVVXQWD��QHOOD�VXD�WUDVFHQGHQWDOLWj��
FRPH� HVVD� VWHVVD� LUUHODWLYD�� H� WDOH� LUUHODWLYLWj� ODVFLD� WUDVSDULUH� OD� VXD� SDU]LDOH�
LQWHOOLJLELOLWj�VROR�FRPH�UHOD]LRQH�RULHQWDWD��OD�FXL�GHFOLQD]LRQH�WHOHRORJLFD�KD�VHPSUH�
FRPH� SXQWR� IHUPR� OD� SHUVRQD�� DIIHUPDWD� FRPH� §VRJJHWWR� LQGHFOLQDELOH¨�� 2UD� OD�
UHOD]LRQH� KD� FRPH� VXH� SRODULWj� OªHVLVWHQ]D� H� LO� YDORUH�� H� TXHVWªXOWLPR� DGHPSLH� XQD�
IXQ]LRQH� GL� VFKHPDWL]]D]LRQH� WUDVFHQGHQWDOH�� LQ� IXQ]LRQH� GHOOªDUPRQL]]D]LRQH�
SURJUHVVLYD�GHOOH�VFLVVLRQL�FKH�ODFHUDQR�OªHVLVWHQ]D�
&Lz�QRQRVWDQWH��LO�ULIHULPHQWR�DOOD�WHRORJLD�QRQ�VL�GLVVROYH�GHO�WXWWR��SHU�LOOXPLQDUH�LO�
QHVVR� GL� ULSUHVD� GHOOªHVLVWHQ]D� QHO� YDORUH�� 3DFL� QHOOD� WHVL� ���� VL� LVSLUD� GL� QXRYR�
DOOªLQFRQWUR�GL�*HV��FRQ�1LFRGHPR��OD�VHFRQGD�QDVFLWD�FRQWLQXD�D�HVVHUH�LQWHVD�GD�3DFL�
FRPH�XQD�QDVFLWD�GDOOªDOWR��SHUFKp�OªHVLVWHQ]D�PDQFD�GHOOD�FDSDFLWj�GL�DXWRWUDVILJXUDUVL�
FRPH�VSLULWR��H�OªHYHQWR��FRQWLQJHQWH�H�LUUHIXWDELOH��GHO�VXR�VERFFLDUH��OªDXURUDOH�LQFLSLW�
YLWD�QRYD FKH� VL� ULODQFLD�QHOOD� VWRULD�GL�RJQL�SHUVRQD��QRQ� VL�SXz� LQWHQGHUH� VHQ]D� OD�
GLVFHVD�GL�XQ�UDJJLR� LQWHQ]LRQDOH�FHQWULSHWR��GDOOªDOWR�DO�EDVVR��4XHVWR�VLJQLILFD�FKH�
'LR� QRQ� VFRPSDUH� GDOOªRUL]]RQWH� PHGLWDWLYR� SDFLDQR�� PD� ULPDQH� QHO� VXR� RUOR��
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FRQFHSLWR�FRPH�XQ�GLR�VLOHQWH�H� LQVRVWDQ]LDOH��PD�SXU�VHPSUH� LQWHUSHOODQWH� OªHVVHUH�
XPDQR�
�����/D�ULVFRSHUWD�GHOOD�UDGLFDOLWj�GHO�PDOH�H� OªHSRFKq�FRPH�SRVVLELOH�ULQDVFLWD�QHOOR�
VSLULWR
1HO�VXFFHVVLYR�ULRULHQWDPHQWR�SDFLDQR�GHO�UHOD]LRQLVPR�YHUVR�OD�IHQRPHQRORJLD�GHOOR�
+XVVHUO�GHOOD�.ULVLV H�YHUVR�OD�GLDOHWWLFD�KHJHOLDQD�H�PDU[LDQD��VXEHQWUDWR�WUD�OD�ILQH�
GHJOL� DQQL� ª��� H� OªLQL]LR� GHJOL� DQQL� ª���� OD� WHOHRORJLFLWj� FRVWLWXWLYD�GHOOD� UHOD]LRQH� VL�
HVSOLFD�QRQ�VROR�QHO�VHJQR�GHOOD�JUDGXDOLWj��PD�DQFKH�LQ�TXHOOR�GHOOD�GLVFRQWLQXLWj��$�
PRQWH�QRQ�FL�VRQR�VROR�OH�QXRYH�OHWWXUH��PD�D�VSRVWDUH�LO�EDULFHQWUR�GD�.DQW�D�+HJHO�H�
0DU[�GD�XQ�ODWR�H�DOOR�+XVVHUO�GHJOL�DQQL�ª���H�ª���GDOOªDOWUR�ODWR��q�VRSUDWWXWWR�OD�SUHVD�
GªDWWR� GHO� FRQVXPDUVL� GHOOH� WURSSR� IDFLOL� VSHUDQ]H� ULSRVWH� QHOOD� SRWHQ]D� GL�
DUPRQL]]D]LRQH�H�PLJOLRUDPHQWR�GHOOªHVLVWHQWH�DIILGDWD�DOOD�UDJLRQH�ODLFD��&RPH�QHO�
WUDJLFR�FOLPD�GHO�ª���ª����3DFL�DYYHUWH�RUD�QHOOªLQTXLHWXGLQH�FKH�VHUSHJJLD�QHO�PXWDWR�
FOLPD� PRQGLDOH� GL� XQ� ©GLVJHORª� FRQWUDSSXQWDWR� GD� ODFHUDQWL� DQWLQRPLH�� XQ� QXRYR�
LUURPSHUH�GHO�QHJDWLYR��FKH�JLXQJH�ILQ�GHQWUR�OD�VFHQD�GHOOD�ILORVRILD��3URSULR�TXHVWR�
SXQJROR�JOL�Gj�OD�IRU]D�SHU�QRQ�UHVWDUH�LPSULJLRQDWR�QHOOR�JQRVHRORJLVPR�GHOOD�OHJJH�
WUDVFHQGHQWDOH��PD�SHU�FHUFDUH�XQ�QXRYR�FRQWDWWR�FRO�QHJDWLYR��FRQ�OD�ULWURYDWD�LQJHQV�
V\OYD GHOOD�EDUEDULH��FRPH�JLj�DYHYD�IDWWR�QRQ�VROR�QHOOªRPRQLPR�OLEUR�VX�9LFR�>FIU��
3DFL� ����@��PD� LQ� WXWWD� OD� VXD�SULPD� IDVH�� ULSUHQGHQGR�D� FHUFDUH� L�YDUFKL�SHU� LO� VXR�
URYHVFLDPHQWR�GLDOHWWLFR��QHOOD�SURVSHWWLYD�XWRSLFD�GHOOªDUPRQLD�LQWHUPRQDGLFD�
&RQ�LO�VXR�OLEUR�SL��IDPRVR��)XQ]LRQH�GHOOH�VFLHQ]H�H�VLJQLILFDWR�GHOOªXRPR >3DFL�����@��LQ�
FXL� FRQIOXLVFRQR� OD� .ULVLV� GL� +XVVHUO� H� OD� GLDOHWWLFD� KHJHOR�PDU[LVWD� QHOOD� VXD�
ULIRUPXOD]LRQH� VDUWULDQD�� OH� FRRUGLQDWH� GHO� UHOD]LRQLVPR� QRQ� PXWDQR� H� LO� UHJLVWUR�
WHRUHWLFR� LQ� FXL� OªDXWRUH� DVVXPH� OªHVSHULHQ]D� UHOLJLRVD� ULPDQH� TXHOOR� GHOOD�
WUDVFHQGHQ]D� QHOOªLPPDQHQ]D�� 7XWWDYLD� PXWD� SDU]LDOPHQWH� LO� PRGR� GL� LQWHQGHUH�
TXHVWªXOWLPD��JUD]LH�DOOD�ULVHPDQWL]]D]LRQH�GHO�PRQGR�QHL�WHUPLQL�GHOOD�KXVVHUOLDQD�
/HEHQVZHOW� �PRQGR� GHOOD� YLWD�� H� GHOOªDSSURIRQGLPHQWR� GHOOªHVSHULHQ]D� YLVVXWD� QHO�
VHJQR� GHOOªHVWUDQHD]LRQH�� FRQYHUJHQWHPHQWH� GLVRFFXOWDWD� GDOOR� +HJHO� GHOOD�
)HQRPHQRORJLD�GHOOR�VSLULWR�H�GDO�0DU[�GHL�0DQRVFULWWL�GHO�ª���SULPD�H�GHO�3ULPR�/LEUR�
GHO� &DSLWDOH� SRL�� VXOOR� VIRQGR� GHOOH� LOOXPLQDQWL� SDJLQH� PDU[LDQH� GHL� TXDGHUQL�
SUHSDUDWRUL GHGLFDWH�DO�GLVRFFXOWDPHQWR�GHO�GRPLQLR�GHO�ODYRUR�PRUWR�VXO�ODYRUR�YLYR��
6L� UDJJLXQJH� TXL� OD� PDVVLPD� YLFLQDQ]D� DO� ULJXDUGR� WUD� LO� 1RVWUR� H� LO� 6DUWUH� GHOOH�
4XHVWLRQL�GL�PHWRGR�H�GL�&ULWLFD�GHOOD�UDJLRQH�GLDOHWWLFD��XQD�YLFLQDQ]D�FKH�VL�DWWHQXHUj�D�
FDYDOOR� WUD� JOL� DQQL� ª��� H� ª���� PD� GL� FXL� ULPDUUj� OD� OH]LRQH� VDUWULDQD� GL� PHWRGR��
FRQVLVWHQWH� QHOOD� GXSOLFH� RSHUD]LRQH�� DUFKHRORJLFD� H� WHOHRORJLFD�� GL� GHFHQWUDPHQWR�
GHOOªLPPHGLDWH]]D� GHOOªHVSHULHQ]D�� YHUVR� OªRULJLQDULR� H YHUVR� LO� SRVVLELOH��
'LYHUVDPHQWH�GD�6DUWUH��3DFL�FRQIHULUj�XQ�ULOLHYR�FHQWUDOH�DOOªRSHUD]LRQH�GHOOªHSRFKq��
FKH�GL�TXHO�GHFHQWUDPHQWR�q�OD�FRQGL]LRQH�SUHOLPLQDUH��H�FKH�SHU�OD�VXD�UDGLFDOLWj�VL�
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DSUH�DQFKH�DOOD�SRVVLELOLWj�GHO�GDUVL�GL�XQ�VHQVR�ROWUHPRQGDQR��QRQ�ULFRQGXFLOH�DOOD�
FDWHJRUL]]D]LRQH�GL�XQ�HVVHUH�QHFHVVDULR�H�VRVWDQ]LDOH��$QFKH�LQ�TXHVWD�QXRYD�IDVH�GHO�
VXR�LWLQHUDULR�VSHFXODWLYR�OªLQFRQWUR�GL�*HV��FRQ�1LFRGHPR�FRQWLQXD�D�LVSLUDUOR��(JOL�
RUD� DFFRVWD� OD� JLRYDQQHD� QDVFLWD� GDOOªDOWR� DOOªHSRFKq IHQRPHQRORJLFD� H� PDQWLHQH�
OªDQFRUDJJLR�GHO�GLVFRUVR�DOOD�SHUVRQD�TXDOH�VRJJHWWR�LQGHFOLQDELOH��LQWHUSUHWDQGR�OD�
FULWLFD� PDU[LDQD� GHOOªHFRQRPLD� SROLWLFD� QHO� SHUGXUDQWH� VHJQR� GHO� SHUVRQDOLVPR��
FRPXQLWDULR�H�XWRSLFR��
,O�PRYLPHQWR�SROLWLFR�GHO�ª���DYUHEEH�GRYXWR�FRVWLWXLUH�LO�FXOPLQH�GHOOD�UHDOL]]D]LRQH�
GHO� SURJUDPPD� ILORVRILFR� SDFLDQR�� FRQ� OªLQFRQWUR�� DOOªLQVHJQD� GL� XQD� QXRYD�
HQFLFORSHGLD�IHQRPHQRORJLFD�� WUD� L�VDSHUL�VSHFLDOLVWLFL�� L�VRJJHWWL� LQ�FDUQH�H�RVVD�H� OD�
YLWD��PDL��QHOOªDUFR�GHOOD�VXD�HVLVWHQ]D��XWRSLD�H�SUDVVL�HUDQR�SDUVH�FRVu�YLFLQH��PD�FLz�
QRQ�LQJDQQz�LO�1RVWUR��FKH�VHSSH�DQWLFLSDUH�OD�JHQHUDOL]]DWD�GLVLOOXVLRQH�DO�ULJXDUGR�
FKH�VL�GLVSLHJz�D�SDUWLUH�GDOOD�VHFRQGD�PHWj�GHJOL�DQQL�ª����3DFL�QRQ�SRWp�YHGHUOD�PD�
OD�DQWLFLSz�H�VHSSH�WUDVIRUPDUH�OD�VXD�VRIIHUHQ]D�SHU�OD�§FDGXWD�GHOOªLQWHQ]LRQDOLWj¨��
YHULILFDWDVL�SURSULR�DOOªLQWHUQR�GHL�PRYLPHQWL�JLRYDQLOL�FKH�DYUHEEHUR�GRYXWR�IDUH�GD�
DSULSLVWD� GL� XQ� FDPPLQR� GL� OLEHUD]LRQH�� H� � FKH� VL� HUDQR� LQYHFH� LQYLOXSSDWL�
QHOOªLGHRORJLD�GHOOR�VWDOLQLVPR�R�FRPXQTXH�HUDQR�ILQLWL�QHOOH�VHFFKH�GHL��GRWWULQDULVPL�
DXWRUHIHUHQ]LDOL��LQ�XQ�OXFLGR�SHQVLHUR�FKH�ULSURSRQHYD�L�WHPL�GHOOD�UDGLFDOLWj�GHO�PDOH�
H��SHU�FRQYHUVR�GHOOD�SRWHQ]D�GL�VHQVR�LQVLWD�QHOO
HVSHULHQ]D�UHOLJLRVD��VH�JHQXLQDPHQWH�
LQWHVD� FRPH� GLVRFFXOWDPHQWR� GHL� OHJDPL� RULJLQDUL� WUD� L� YLYHQWL� QHOOªRUL]]RQWH�
LQFLUFRVFULYLELOH�GL�VHQVR�FKH�OL�DYYROJH�H�OL�WUDYDOLFD�
1HJOL� XOWLPLVVLPL� DQQL� GHOOD� VXD� YLWD�� GDO� �������� DO� ª���� OH� FRQGL]LRQL� GL� VDOXWH�
LPSHGLURQR�D�3DFL�GL�DWWXDUH� LO�SURJHWWR� FKH�SHUz� VL� HUD� IRUPXODWR� FKLDUR�QHOOD� VXD�
PHQWH�� H� FKH� SURSULR� D� PH�� LO� SL�� JLRYDQH� GHL� VXRL� DOOLHYL� H� QHRODXUHDWR�� DYHYD�
FRQILGDWR��LO�ULWRUQR�DOOªRQWRORJLD�GL�3ULQFLSLL�GL�XQD�ILORVRILD�GHOOªHVVHUH��FXL�RUD�JXDUGDYD�
FRPH�DO�VXR� OLEUR�SL��FDUR��QHOOD�SURVSHWWLYD�GL� ULSUHQGHUH� LO�GLDORJR� LQWHUURWWR�FRQ�
5LFRHXU�H�GL�WRUQDUH�FRVu�DG�DQQRGDUH�LO�QHVVR�WUD�WHOHRORJLD�H�WHRORJLD��FRQ�ULQQRYDWR�
LQWHUHVVH� VLD� SHU� %DUWK� VLD� SHU� OD� QXRYD� WHRORJLD� FDWWROLFD� DIIHUPDWDVL� FRO� &RQFLOLR�
9DWLFDQR�,,��7DOH�YRORQWj�H�LQWHUHVVH�HUDQR�JLj�DWWHVWDWL�QHOOªLQWHUYLVWD�UDGLRIRQLFD�FKH�
QHO�ª���3DFL�FRQFHVVH�D�9HUUD�SHU�§7HU]RSURJUDPPD¨�>3DFL�������S�����@���&RPH�QHO�
�

&RQVDSHYROH�GHOO¶LPPLQHQWH�PRUWH��OD�TXDOH�DYYHQQH�SXQWXDOPHQWH�QHOOD�FDOGD�HVWDWH�GHO�¶����FKH�HUD�
FRQYLQWR�GL�QRQ�VXSHUDUH��3DFL�FRQILGDYD�FKH�DYUHL�PHVVR�D�IUXWWR�OD�VXD�LQGLFD]LRQH�GL�ULSDUWLUH�GDO�VXR�SULPR�
OLEUR�H�SUROXQJDUOR�LQ�XQD�ULFHUFD�VX�5LFRHXU��ULFHUFD�FKH�LQL]LDL�PD�FKH�SRL� ODVFLDL�D�PH]]R��SLHJDQGROD�YHUVR�
O¶RQWRORJLD�GHOO¶LQYLVLELOH�GHOO¶XOWLPR�0HUOHDX�3RQW\��VXOOD�EDVH�GHO�FRQVLJOLR�GL�9LUJLOLR�0HOFKLRUUH��FKH�LQ�TXHJOL�
DQQL�LQWURGXFHYD�5LFRHXU�QHO�GLEDWWLWR�LWDOLDQR�H�FKH�LQFRQWUDL�SURSULR�SHU�TXHVWR�WUDPLWH�H�FKH�GLYHQQH�FRVu��SHU�
ROWUH�XQ�YHQWHQQLR��LO�PLR�PDHVWUR�
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VXR� SULPR� OLEUR� VFULWWR� QHOOªLPPLQHQ]D� GHOOD� 6HFRQGD� *XHUUD� 0RQGLDOH�� FRVu� LQ�
TXHVWªXOWLPR�PRPHQWR�GHOOD�VXD�YLWD��LQ�VLOHQ]LRVD�FRQYHUJHQ]D�FRO�3DVROLQL�GHO�VXR�
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