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3.2.3  Markov Process Dynamics 

3.2.4 Parameter Estimation and Model 
 Assumptions 
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3.3 Backtesting Framework 

4 Results and Discussion 
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4.1.1  Demand Trends and Regime Shifts 
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4.2 Model Estimation and Transition 
 Probabilities 

Estimate
Std. 

Error
t value Pr(>|t|)
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4.2.1  Model Diagnostics by Regime and Location 

Messina
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4.3 Forecast Accuracy 

4.3.1  Methodology for Forecast Evaluation 
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4.3.2 Performance Comparison with Other 
 Models 
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5  Conclusion
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